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) IGF Gl VHV YDBKXW ®f) FMAYDOGHP XMTXHGH7RX®Q WD U«JLIBQ VDWIFKH
DQQ<HDSU VDQQ:H ¢ Gl HOGUH XCH FXEMUH YLYDGW HARXYHIM ¢ VXV FUHU
GX CHQHIH BN SXETFV BV J «QxUDWRQY HABN WLVRLLHY

FL @ P XMTXHVHSDUBUH ( @ V«FRXW GDQV XQH VD@ GH FRGFHWERP P H
GDQV XCH VD@ GHFDWH DX GVRXUGXCH UHIFROWHLP SURP SWH RX GXQ

P RP HOWFRQYIYIDO® HV FRQ) «UHOPHV DX] FROFHW S«GDJRILTXHY HQ SDWDQ
SDUBN WP SV G «FKDQUH DYHE BN DUNAMY ®f) HWYDCP HAKQ SRIQWGKROGHK Ut
WAHUGHY GHQV FXEMUHY TXLLGFXHWHAWDERIMHOWAKDT XH SXEQE

/ D P XMIXHCHWYWSGIAHP HOAMXHGU/TX HBI HRWMWASDUM «H
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SUHPIEHE&D QFU «DXVHIATHVUP «BY¥YG«EXGWMNMQQ«HV FHWWUBPDWLRBQVGHYVH
JubQGvV RUFKHVWUHYV DP«ULFDLQV GH MD]] GH OD S«ULRGH m VZLQJ }

/IH% LS DQEGEHODDULQBWLRAQD OHHAEM RRXW 8QFRQFBUMWFHSIMNVREXVR Q
QRXYHO@EXP<-ODEGWPSRVLWQR@AY XP HQWWD OGH¥D BV D Q J H BBHHRKDVQ V B QHO
-DUUHIDDW RAQDB OREPHVKDUGHM  YRXUSRLGWRUJXEHDUVHLQADILWH W « H
YHUVLRQ VZLQJ
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SUHPIEHEBD QR DX HGHMNUP«BXa«EXGWNQQ«HV FHWWUWBPDWLRQVGHYUWHD QRSUWVFKHVDWWYHNVFG MDY ] |
GH OD S«ULRGH m VZLQJ } F

/IH% LD QGEGODDULQBHWL RO OMHAYW AR XW 8QF RQF&8 UHNF H SMKVRIXUR QR X YOHCE XA<ODRRMWP SRV LW
LQVWUXP HRUW DICHDEDHI/D Q JH BHOKWDV VE KD U U DX RQDBORE PR KD UMD X B(QSRL QW U JX®H
ODUVHLOODLVH UHYLVLW«H YHUVLRQ VZLQJ

1)250$7216
ZZZ IHMYD® XUTXHRXEQFRP
ELCMWMULE |HVWYDE XUT XHRXEGQ FRP
XHO LLDEHDX 7RX®Q



/ RUJLOH GHV P XVITXHV GHV « TXLSDJHV GH @ | GRWH LHP RQW ¢ CB QFLHQ U<JIP H $ YDQWMD 5 « YROXWRQ BV YDIWHDX|[ DP LLDX[ SRW«GDIHQWXQH P XVITXH TXL SDUAFLSDIW DYHF GV | Ll LHV HWBIV VDP ERXUY DX|
F«U<P RQIHV GHV FRX®IXW HWDX[ U<FHSWRQV GHV SHUWRQQDMWY &HV P XVITXHV XWIVDIHQWGHV P XVIFIHQV FRP P IVWMIRQQ«V SRXU @ GXU<H GH ®IXU HP EDUTXHP HQW DERW TXH GV LU UHV HWGBV VBP ERXW/
| DLVDLHQWSDUAH GH O« TXLSDJH GHV E/ WP HQW

WUH OGN U«JLP HOW G LQI DQWAUH HWG DUAGBIUH GH P DUQH SRW-«« GDLHQWkJ DBIP HQWXQH |RLP DWRQ P XVLFD® GHWADKH ¢ UHKDXWHU O« FWGHV Fe«U<P RQIHV RI 1 LFLHEBNV $ QW UHXHP HOWE @ SUVH HQ FKDUW H
GH CHQWHWHQ GHV P XVITXHV P LOVLLHV SDUO«VIDW FH VRQWBN RI I LFLHWY GHV U«J LP HQW TXLILQDQ DIHQWBIXUP DLOWHQ VXU BIXUY GHALHWY
(Q @ 0 DUQH U«RWDQLVH VHV |RLP DURQV P XVIFDBV HW®  NLAHIW QDIWHQWGHX] P XVITXHV ¢ %4HWWHWZRX@RQ FRP SRV<HV GH  H[ «FXVDQW LHQIRUF«V SDU GV P XVIFLHQV HP EDUTX«V &HV GHX|
IRLP DWRQV VHP SRHIROWG' V BRWY ¢ SHUS «\WHU®I SDWLP RIQH P XVIFDOGH FHWM S« URGH HWHV WDGLMRQV
(Q XQ G« FUHWFRQVDFLD @ SUP DXW GHV GHX[ P XVITXHV GHV G« SW GH Y HWWHWGH 7RX®Q TXL ¢ SDUAUGH GHYLQUHQWBHV VHX®N P XVITXHV ¢ WAULH GH @ 0 DUQH / HXU UT®1 «VDIWGRXE® G XQH
SDUNSDUAFLSHUDX[ F«U<P RQIHV P LAVIDLLHV HWGRQOHUGHV FRQFHUN G DXWH SDUNIRWP HUBV P XVLFLHQV Q« FHWDLLHV DX[ YDLVWHDX[ DP LLDX|
(Q ®V GHX[ 0 XVITXHV GHV ( TXLSDJHV GH @ ) GRWH | XVIROQHQWHQ XQH VHX®1 J LDQGH | RUP DURQ EDV«H ¢ 7RX@RQ

/HEL EDQG GH @ 0 XVITXH GHV ( TXISDJHV GH @ ) ®RWW DIQVLTXH @GV QHXI DXWHV VRXV HQVHP EGIV FROQWWX«V VOB TXLQWAWM ¢ YHQWRX CHQVHP E®1 GH FXLYLHV RITUHQWXQH J LDQGH SRO YDGIQFH GHP S@RL¢
FHWH |RLP DWRQ

(Q @ P XMTXH GHV ( TXISDJHV GH @ ) ®WH FKDQJH GH QRP  SRXUGHYHQW@® 0 XVITXH GH @ 0 DUQH
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" IDBJXH HOWH RUXH HWYMRGQRH®! ¢ WDYHUY GV M2 FBNV GH -HDQ 6«EDWIHQ YDFK ¢ ) BRUHQWCH 0 XQDQWP « QW
FKHVG XYWHGX U<SHIRIH HWFU< DWRQ FRQWP SRUWDICH

-RKDQQ 6« EDWIDQ %DFK
6XIW HQ GDBRIXH . RP P * RW6FK, SIHU + HOHU* HWHQ VROP DMXU % 9 3UQ(GH GH @ 6XM SRXU
YRBOFHBIQr HQU« P IGHXU % 9 6LECHOOH 6RODWA SRXUI @AW HQ VRCP IQHXU % 9 0 HOXHW

GH @ 6X\WM SRXUYIRBQFH®I O HQ U P 1OHXU % 9 $@UWR 7UR 6RADM HQ P LE«P ROP DVMIXU % 9
$@UR 6RODWHQU: P DMXU % 9 “P HP RXYHP HQW

2 QYIHUO HWIDHQ

m/ RXDQUJH ¢ O WLAW GH-«VXV}  “P HP RXYHP HQAGX 4 XDIRUSRXU® IlQGX WP SV

) RUHQMOH 0 XODQW

6XIWM ) LDQ DIVH SRXURWXH GH AKX XUHWYIRBQFH®! 2S  &UDWRQ P RQGD®!  &RP P DQGH GX ) HWAYDOGH
P XUTXHGH7RX®Q WD UJIRQ

0 D[ YAKFK

_ROIIGIH.2S

5 REHUASFKXP DQQ

&1aT SI* FHV GDQV & W®I SRSX@ILH 2 S

5 HOFRQWH DYHF @ FRP SRMWIFH ) BUHOWCOH 0 XODQWDAIP «H SDU QJUG 7HGHVRKLHWE U« VHOMMRQ
GHVDIMVRQ VXIMH GXQP RP HOWFRQYIYIDO
* IDWIWXUUNMYDWRQ  AIWMAIH GX ) FMWYDO

m8 CHKHXWH’ IDBJ XHV VDFUV TRBAQFHBI HARUWXH DK} DAP «HSDU%«Q«GIEW’ XSUk
SWRIHWHXWH GH SIDOR HWFRQ! « UHOFH
(QMHTEWH $S«<UW ¢ VXUUVHUIYDARQ



2 WICQDILH GH %RV 3DVDO0 DUDXOHWRLI DQVWM WXOILH GH G«J@OH 6DIOWJQDFH ¢

3DUY  OREWHOWBNV SAV KDXWIV GIWWOPWRQV DX & RQVHUYDVRILH 1 DWRQDO6 XS« UHXU GH
0 XMTXH GH 3DUV DSU V DYRIWU «WGl« QRWXH DXSU V GH 5HQx« A HWRP « 0 DUH &OILH
$OQ SXIV GH 0 IFKHOYRXYDUG HW2 OMHU / DM 6RQ IOWU WSRXU GV P XMTXHV
DQFIHQCHV @ FRQGXIWE HI I HPWHUXQH SDUAH GH VHV «\MGHV VXS« UHXUHV DX 6Z HHIORN
SRQMHUYDWRUXP G$P WMUGDP

0 DWH “V PXVMFR®JIH GSEP « GH @ )DRXWW GH 7RXW @OXUDWGCH FROFRXW/
IOMODWRCADX] GRWXH 6XIWH 3DUV &KDUAHV  3DVFDOO DUVDXG\D HQWH Q« SHQRGDQW
XQ DQ DX -DSRQ R» 1OIXW®! SUHP [HU RWDQWM 1DQ DIV WX@ILH DX 6DSSRWR &RGFHUWV
+ D@ $X FRXW/ GH FHWM UMIGHGFH LOVHWVSIRGXIWHQ VROM FRP P H HQ IRWP DMRQ
GHQWHP E®I GDQV GV SUGASDENV VD@V GH FROFHUIV GX -DSRQ HQ SDUARX@HU¢ 7RNVR

. \RW <RNRKDP D 1 DJR\D $NV® 0 RURND 0 L\ D] DNL + DP DP DWX

OVH SIRGXIWU«J X@ UHP HOWHQ U< AVECHQ ) LDQFH FRP P H ¢ G-WDQUHU HWHQ FRQFHUADX

WHQ GX &KRHXU JUJRUHQ GH 3DUV 3WDJXH 0 IQ YRJRW 1 DURD $&{ DQGUH /H

&DILH  HQ GXR IQWKXP HQWO HWU<J X@ UHP HOWDYHF GBIV FKDQWIXUWY ) LDQ RIVH 0 DWHW
HW -HDQ &KUMRSKH &@LU DYHF GNTXHY 1O IRQGH GHQWHP E® 7USWFD DXWRXU GX

U«SHIRLLH GH P XMTXH VDRUH ILDQ DIVHGHV; ;1 HW ;1 M FBV

OHW\SLRI HWHXU LOMW GHSXLV SRXUFRRUGRQAHUXQH DFDG«P IH G«W ¢ Y%RJRD

GHWO<H ¢ @ IRWP DWRQ GH MXQHV RWDAWMY HQ @HQ DYHF @ VD@ GH FROFHUV / XLV
$QJHG LDQU R HAB QYHUAW 1 DWRQD®! GH &R®P ElH

6HV DARYIWYV P XVIFDBV VRQWHQUFKIHY SDU XQ J RAWSIRORGF« SRXU GHAVHJQHP HQW
TX IOGVSHAWH VXFFHWLYHP HOWDX[ &RQVHUYDVRLLHV GH 7RXUV SXLV GH 7RX®&XVH DYDQW
GIQWJWHUHQ ® &HOWH GH 0 XMTXH 6DFUH GH 6DIOW $Q0H G$ XD %4 HVIU CH

SRXUXQH S«URGH GHWRLY DQV

7IW@ILH GX ’ ISP H G VBWGIQWXP HQW DOAHQV HWGX &HUMIFDWG$SWXCH ¢

GHQMHJQHP HQW IOHWDSSH® HQ VHSWP EWH ¢ FUHU ® FDWH GRUXH GX

&RQWHIDWRILH ¢ 5D\ RQOHP HQW5 «JIRQDO GH 7RXEGQ 3WRYHQFH 0 «GWIUDQxH R» 1O
HQVHJ CH G«\RWP DLV



3UHP IHUSU[ GH YIRBQPHM! GX &RQVHUYDVRILH QDWRQDOVX S« UHXUGH P XMTXH GH 3DUY ) U<GUF $XGEHUN DL
WVGEXW¢  DQVGDQV® JWDQGH VD@IGH @B 1 (682 ¢ 3DUY OLHP SRUM GV FROFRXUY LOMLODWRQDX]  7XUC
HABRYHIH G2 IR HQ VBXH HAWWH GIVAQUXH HQ 110D®! HWGHP LILOD®! ¢ 3D® D G2 (R ) BUHOFH 7UDSDAL HWBDX
6HEDWDQ (Q / RUG <HKXGLIHOXKIQ B GRP P H @XU<DWGH VRQ DWRADARQ nf LYH 0 XMF 1 RZ ) LDOFH H
QHOFRXUDJH ¢ SRXUXLYUH XQH FDULE LHGH VROM  QRXH GHSXLY GBIV J LDQGY FROFHURY DYHE RUFKHWAH + D\ GQ
YRFAKHUQL %HHWRYHQ 0 DUAD . 3( %DFK 6DIQNSD QV YAXFK %DKP V 7FKDINRYWNL &KRWENRYWK / DB
' YRUDN + ROHJJHU / DOGRZ . 7RUMIHU $ EELDM

6ROM GH @ ) ROGDWRQ 6RSKID $MSRIQY [OGRACH GHV FROFHUV HAWP DWMUFDWHVY HQ ) LDGFH * DYHDX 3D
GHV ) HWYDY GH &DQOHV $EED\H GH ) RAMRIGH 2 S«D GH 1 IFH ) GQHUHV P XVIFDBNV GH5HP V. HAGDQV G
SUCASDX] SD\V ( XWRS«HQV ~ GRQOH DXWLGHV P DWMUFDWHV DX -DSRQ ¢ OXQLYHUAW G2 IVBZ D DX 4 X«EHF
«FR®! SRWRSRYWK GH 0 RVFRX ¢ OXQLYHUAW GH 7DIGDQ HWGH 7DISH. 7DZ DAL HQ VD O DX &DADED HC
$IUTXH HQ 3ROQMH HQ 7XUXH (Q IOVH UHOGWD ¢ 7RNVR HW¢ OXQIYHUAW GH 3HQQ 6V HC
3HQQM ODAH 86$ 9IRGOFH® VR& GH @ &KDP ELH 3KIBDWP RATXH (P P DOXHO. UYIOH HWGX * LHVGHC
) HWBLHBIQ 2 LFKHWD LOH SLRGXIWGDQY BV SV J LDAGHV VD@V ( XURS«HQOHV 3G\ HO3KLBDLP RQH 3DUY $(
2 SHU) LDON XUNV&ROFHUWHERXZ %AXJHY  WBGEXO+ DO %HWRYHQ + DORCQ 9LIFVRUD + D@ HY' YH &DGRJIX
+ D@ ROGLHV 6HP SHU2 SHU’ LHVGH 3KIBDWP RQH %HUID 5HJHOWZKHDWU9XQAIFK 3KIBDUP RQH + DP ERXU
HW

HQUHJ IMAH BV J LDQGHV W P SKRQIHV GX U« SHURILH SRXU1 DLYH HWERQ\ &DWIFDO

) UG UF $XGEHIMVWOXQ GHV W V IDUHV YIRBGFHDAMY ¢ P DMIVHU VRXWAY BV HWK«WTXHY GH @ P XUTXH
EDURTXH ¢ @ P XMTXH FROWP SRWDICH D DSSURI ROGLAHV GLYHUY U SHURLLHY GHV VDVRUAH GX &1 6LYLGH 3DU)
HQ FKHIFKDOWe LDSSURFKHUGOWXP HQBUXP  KXIMDURKHW G «SRTXHV GlLI « IHOWV GH @ MVWAWH \WOMT X
SRXUFKDTXH QWWDWH OAXH VXUFRLGHY HQ ER\ DX[  9IRGQOFH® &RWEDAR * HORYD G FROFHURY G
9LYD@L 3RUSRWD YRFFKHIQL . 3 ( %DFK / / «RQRVBP P HQWDX * LDQG 7K« fWH5R\ DOGH 1 DSGN  QRXH DXWLE
YIRBRQFHD®I GHO DXG 7RUMIHUXQ $ ®\W DOGLR * DJIDOR 1 DSRQGH DYHF XQP RQMJH FOWTXH

' DQV ®f GRP DICH FROMP SRUDIQ) IOFR@ERWH DYHF GH QRP EUHX[ FRP SRUWIXU/  %DFLL 0 XOYDOW * DWOH
0 DWGBQ Y%« UHQUHU 7DODND 1 DUDWD (IOERQG (WADG  HWWRXH . RWRV GH ; HODNY DX 3UCWP SV GHV $UV G
0 RQM &DUB / HV P RW VRQWD®V GH / XFFIDOR %HUR DX ) HWAYDOBUVHOFH GH 5DAR ) LDOFH / H FROFHUR G
0 DUFHO DOGRZ WLSRXUVRQ ~ “P H DQAYHW/ ALH ) U«GUF $XGEHUAD HQUHJ IMAS XOH WHOMBIOH GH & SRX
®N P DIVRQVGHGIVTXH 4 XDQWMP  ( XLDYHOW * D] HT . 1 DYH $FW 3U<DDE®I 6RQ &@WEFDOIHLDQ:

" HSXWV LOHQVHL QH B YIRBQFH! DX VHQ GH G5 FDG«P [H 3UQFH 5 DIQHU @GH 0 RODFR HWDX &55 GH 1 LR
' (9 /1IFHOFH (W CBFDGP 1H LOWLDDWRCD®I G (W GH 1 LFH

1RP P « &KHYDIHU GX 0 «UW &XEXUHOSDU 6$6 ®f SUGFH $EHIV OGH 9IRCDFR  LOHWDXNRXUG KXL GLLHFMX|
DUAYMI XH GX |HWYDG!H XDWRU/ HQ3 D\ VGH) Dy HOFH HAGX | FWYDOGH YIRBQFH®! &H@R ) DQ
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3 R X« O « EQMA UL FH QW& HODEDX RO L F G WADEBONBWDH. V RICML RO RRQILYV WIKR ¥ R W LIP@J OGRH. V
6ZDUWH HW VRQ HQVHPEOH /H &RQVRUW IRQW UHYLYUH DYHF «FODW O D

*LRYDQQL /HJUHQI]L

$ULD RFFKL PLHL VL GRUPLUH /D 'LYLVLRQH GHO ORQGR
$QWRQLR 9LYDOGL

6LQIRQLD HQ VL PLQHXU 59

&RQFHUWR SRXU YLRORQ HQ U« PLQHXU 59

/D 3ULPDYHUD 2S Qr 59

&LDFRQQD HQ VL E«<PRO PDMHXU 59
/ (VWDWH 28 Qr 59
/D )LGD 1LQID 7HPSHVWD GL ODUH 59
/ $XWXQQR 28 Qr 59

&LDFRQQD HQ VRO PLQHXU 59
/ QYHUQR 28 Qr 59

R

&RQFHUWPH)SDUWHQDULDM/DYHl}M&jKMNH$OLJKLHUL

M8 CHKHXUHDYHF GV \DIVRQ GHOLYD@L )
XQYR DJHHR9«Q\WH} DAP «HSDUO RATXH' DXWP HJ
(QMHCEWH $S<UW ¢ XUUMVHIYDWRQ




)RWP « ¢ SDUVHQ / H&ROMBWNAWMKQ HMP EGI GGl ¢ @ P XMITXHEDURTXH HABQV SDUNFXD UHP HOW @ VRCDWHQWIR * “ VRV GEXW GHMP EGH VERVWNIQYRWIOMOV«<P HOANCDQV AH USHIRILH HQ G WDYDIADAQNVHR
G MAXDQWVHQ CHAUH WADQAHAH QQOMLSUMQADYH HOWRXMDW H MOF«UW HAP RCGHAW &ROMG<UH FRP P HD TXIQMMAH GH @ P XMITXH GH FKDP EWH ¢ G<SRTXH EDIRTXH @ VRCDW HQ WIR HWIH- SRUAH SDUXCH
DSSURAKH SHIRQCH® G CDP LT XHHAFRBGUH

&RP SRV« GHGHX] VIRBQV GXQ YIRBORHBI HAGXQ FDYHAQ / H&RQVRID G P Hx GHCGRP EUHX] SURVAN DUAMIXHY HAFRAERIDMAQY  CHWDXNAXLGKXLUHFRQOX FRP P HmOXQ GHV DRWXUY/ P DIMIXLY GH® VF* QH EDURTXH
ILDQ DIVH} * IDSDVRQ RAREWH
(QMIQ / H&RQRUANLHP SRUMBI3UHP LHU3U[ HABI3U[ GX 3XETF DX &ROFRXLY QMLODMRGDOGX 9DOGH/ RLH SUMGH SDU: L@DP &KUMAH * HBXLY GHOMHP E®! VHWBURGXIWEDQY GH QRP. EUHXVHY VD@V SUHMMLHKVHY
HQ) LDOFHHAHQ (XURSH  $XGWRUXP GH5DGR) DOFH ( @SKIBDUP RAHGH+DP ERXU $XGVRULGH YDUFHBICH ) FMAYDOGH/ D 5RTXHGSOMURQ  CHWDRMHDBP HOANHQ UMGHIH ¢ @ ) ROGDMRQ 5R\ DXP RaWe @ YDCATXH
CH) IDCFHHAS @ ) ROGDWRQBIQIHU3RDICDF
/ HXUUSHIRLULH [ DIWD SDUAEHT DX JUDQGHV ILIXUHV GX EDURTXH FRP P H &RUHT 9LYD@L &RXSHIQ RX 3XUFHDP DLV VDWBRKH DXWL¢ UHGROOHUYIH ¢ GHV FRP SRVWXUY RXEQ:V ) DILH UHGFRXYUUFHV [LIXUAV P «FRQOXHV
HWAXCH GHV LJCDWUHY DUMMIXHY GH GHOM-P EGY -HDQ) LDQ R’ DAGUHX / RXLY $QMICH / HHYUH RX HOFRUH * LRYDQQL YDWIAMD 5HDM [ LI XUHIMDIOM. SDUP L GV FRP SRVWXUY LO«GW HRUHJ MY SDU/ H &RGVRUNGDQY BV
DEXP V2SXV  9HH FK* LHRP EUHRX HOFRUHBSHKIR 9HCH IDGR 3DUP LBXWY SURFKDICHVH SEUDWRQY 1 LFRD 0 DWMY-XQAIRU 5DYHOMAURIW( [ DXGHW/ DP RICDULRX * HOWD

O<SRTXH EDURTXH @ VRGDW HQ WIR «VBMXQ JHILH FHAADO FRP SDUDE®! DX TXDWRU ¢ FRUGHY SRXU®BN S«URGHY FDWTXH HAURP DOWFXH 3RXUBQAVSHX GHIMHP EGV V. FROVMDFUHOMDXRXUGKXL P DOU: @ UFKHAH
FROMGUDE®IGX USHIMILH (QW\ GGIDANSBIGHP HOW/ H&RVBRUNHEROCH ¢ FHAMIRUP HP XVFDGI® SOFHTX HIBIP «UW
/ HWARUGHV FDULE UV VROWMY GH VHV P HP ELHV SHIP HADXNRXUGKXL ¢ GHOMHP E® GH VH GS®\ HUGDQV GHV IRLP HY SOXV DP EIMHXVHY CRBP P HAWDXVRXU GH SURWW GH FRCFHJRY SRXUYIRGIQ RX GRS«LDV * U FH ¢ GXU
GQIXHH S<UHFHGH® P XMTXHGHFKDP ELH FHAM « YROMBQ VH | DMDYHF CDWUHODSSRUBONE FKDTXH I RUP DWRQ «DUILH @ FRK«VIBQHABH LIHOAHP XMFDBIGX GR\ DX LAWDO



7K<RWP H / DQUGLY GH 6Z DUM HWXQ YIRBQWM SDWRQQ« HW«FOFATXH GRQNG!
USHURLLH V«WQG GX ; 9 H M FBI MVTX ¢ @ FUDARQ FROWP SRWDICH OHWQORP P «
DX[ YIEWRILHV GH @ P XMTXH FOWTXH CDQV @ FDWJRUH m 5«Y«OMRQ VROM
LOWKP HOBG R» LOUHSU«VHOM SRXU® SUP L LH IRLY ®I IRBQ EDLRTXH  OWH SLRGXIW
GDQV ® P ROGH HOMHUGDQV GHV VD@V SUHVWILHXVHV FRP P H @ 3KIBDLP RAIH GH %HUID
®1 0 XMNYHIHQ GH 91HQOHV ®1 6KDQUKDL1 DWRQDOS UARHQMURX HOFRUH G : DIV LVOH,
KD@GH/ RV$ QUHBN
$SU V GHV «WGHV DX &RQHIYDVRILH 1 DABGDOBXS« UHXUGH 0 XMTXH HAGH® DOVH GH
3DUV &160° 3 GDQV® FOWH GH 0 LFKD O+ HQW LOIRQGH DYHF B FDYHAQIMM -X\WQ
7D ®U GHOMP EGI / H &RQVRUN 3UHP IHU SU[ HWSU] GX SXEQF GX &RQFRXW/
QMODWRQDOGX 9DOGH / RILH  / HOVHP E®I FRADERWH DYHF GHV DUAAY WIOTXH (YD
_DAN 9«(RATXH * HQV RX HOFRWH G YIRBQFHDM 9IRRU -XTHQ/DIHUL H /HV
HQUHJ MAHP HOW GH GHQVHP EG! VROWFRXLRQQ:V HQ SDUXQ &KRF 8OWIED 9HOH
&K*“ H2 P ELH HWKQ’ IDSDVRQ G2 UGH @MQQxH 2 SXV
OWH SLRGXIWHQ P XMTXH GH FKDP ELH QRVP P HQADYHF : L@DP &KUMAH DX VHQ GHV
$UN ) GUWDGW DIQVLTXH GDQV CHVHP E®! -XSIWUGH 7KRP DV’ XQIRWG DX[ WV GH
-HDQ 5RAGHDX %4XQR 3KITBSH / «D’ HVDQGH RX HOFRWH 7KIEDXOV DIAD WX GH @
MXQH J«Q«UDWRQ EDIRTXH 7K<«RWP H /DQI@Y GH 6ZDUM SDUAFSH DX[ SURMW
GHQUHJIMWHP HOW GHV HOVHP EGV / HV 2 P ELHV 0 DUDX] %DQFKDUG 6\ ODIQ 6DUAH
3XEIOHD 2 SK«TH* DIALG 0 DWXHUM/ RXWH * D VBQ-DUY
6HV FROFHUV | ROWU-JX@ UHP HOWAREMWGH FDSVIMARQV SDU 8XGMUHER]  &ROFHUN GH
/ HFOLWDX ) HAYDOGH 6DE® VXUBDUMH 6HSWS DUAEX®N DX | HWAYDOGH® HDXYIEB! $11HPW
%DURT XHV DYHF (YD =DLFIN 6 D@ & RURWSROFHURY GH 9LYDTL DYHF -XSIWU ( QQRYHP EWH
LOVH SURGXIWHQ U FMBOGDQV ®1 SLRJLDP P H 6DEBQ GHV P LLRIWDYHF -X\WQ 7D\ GU
GDQV @ VDVRQ GH @ 3KIBDLP RAH GH 3DUY VXUGI YIRBQm' DYIGRII } 6WDGLYDUXV GH @
FR®PWRQ GX 0 XV«HGH D@0 XVTXH SURJLDP P HFDSW SDU) LDOFHO XVTXH
(Q LOHQUHJMAHLD DXWLSRXU+ DLP RQD 0 XQAL® “LH VRODW GH ) DXU« HQ GXR
DYHF 7DQUX\ GH: LAHOFRXUMXUGIm' DYIGRII } 6WDGLYDUXV GX 0 XV«HGH@O XMTXH
/ DXU«DWGH @ -XP SWRUN] RXQGDMRQ 7K«RWP H/ DQJ@LY GH 6Z DUM MXH VXUXQ YIRGQ
GH - 6VBIOHUGH
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($1 3+ /33(0$57*121 VIRGQOFHD

SURGGHIWXLYUMHWLIXHUUHBS BWHIS XCLONGHGHXG«FHQEGRBRRY B XGAHRXVLFLOHRW XV

E UL O GBAW\Q « UD WRDAEIDOHD X UGBW. FWRILHOBXVLTXEBDVVLDXHD OHPHNEW XUR@ Q «
O $5GHOXQLFKW X&R QFRXQWH U Q DGVH/ARXMEQ R P SHWAWERW 8 L&/ WHF H S W ®&RAQ
DFWXHOOHPHQW SUHPL*UH WURPSHWWH VROR GX SUHVWLJLHX[ 2UFKHVW
3R XFHHWWHD O IH&HX URSH OH WIFFRPSDIQUYHVRUGHMO VLE RAEKD WXBRBWU LVYIDOHPHQYV
ILFWBHOBXVLTXBVHPEIOBWRSRWHRQA®WJUDPRHFHKEFRXOHXKQWUWHD Q GXYU HaVX
U«SHUWRLUH HW «FODWYV YLUWXRVHYV

$YDQW OH FRQFHUW G*V K UHWURXYH] QRXV SRXU SDUWDJHU XQ JRS

:ROIJDQJ $PDGHXV OR]DUW

4 XDWXRU Qr .9 m /D &KDVVH } 4 XLQWHWWH DYHF FRU .9 RX VH[W
-RDTXflQ 7UIDQPUL“UH GX 7RUHUR } 2S

/XLJL &KHUXMBERQDWHYV SRXU FRU

*LDFRPR 3XFFLQL m XKWX\RDJQWK*“PHYV

-HDQ %DSWLVWBUSDEAOLARQV VXU OH FDUQDYDO GH 9HQLVH SRXU FRUQHW

8&21) 5(1 &
0(585(°  -$19(5 + / %5$5( &+$5/(0 $*1(




6ROM HWFKDP EUMM [QMLEDARCDEBP HOWUHFRQOX HQ WRP SHWH HWHQ FRU * DYIG * XHUHU HWVQRP P « 7LRP SHAWM \R® GX
%4HIOHU 3KIBDP RANHU HQ DSU V SOMHXU/ DQQ<HV FRP P H WRP SHWHM VR® GH @ IFKHVAH 3KIBDWP RATXH GH 5DGR
) LDOFH

' DYIG VH SURGXIMDYHF GHV RUFKHVWHV GH UHORP P «H IQMLODWRCD®! WO TXH® :  LHOHUB\ P SKRQINHU 3KIBDUP RQTXH GH5DGR
)IDOFH 1’ 5 GH +DORYWH 2 UKHWAH 1 DARQDOGH YRUWGHDX[ 2 IFKHWAH 1 DARGDOGX &DSLWR®! GH 7RX@XWH 2 LFKHWH GH
FKDP EUH GH 0 RVFRX 2 LFKHWWH GH &KDP EUH GH 3DUY 2 UFKHWAH 1 DARGDOGH ) LDQFH / HV 6L FBIV 2 ULRKHVAH 1 DWRQDOGH / LGB
2 UFKHWAH 3KIBDLP RATXH GX / X[ HP ERXW @ UAKHWAH GH @ 6XIMH 5RP DQGH 2 IRKHWAH 51R GH-DOHLR 2 UAKHVAH ( XVNDGINR
OFR@ERWH DYHF GHV FKHIV WY TXH -RKQ 1 HORQ &KUMADQ =DFKDUDV * IHJR 0 DWHX] +DQV * LD <RHO/ HYL . XUNO DVXU
) LDQ R ; DYIHU 5RW 7KIHWY ) MFKHU 7KHRGRU * XVAKEDXHU +XJK : RO -XQ 0 fUNO -HDQ &KUMRSKH 6SIORVL (P P DOXHO
. UYICH 3DXQD F&UHHWK

' DYIG * XHUIHUHWIQYIW UeJX@ LHP HOWDX] |HWYDY GH 6DIOW HQV 6WDVERXW @ 5RTXH G$QW«LRQ /D * LDQUH GH 0 HVD\
&R® DU 5DAR ) LDOFHHW) RQBHAHU 6FKZ DU HOEHW 9HELHU 5KHQUDX

' DVIG* XHUWHUD WH X GH QRP EUHXVHV GMMOPARQV  HQ RARELH ®13UHP [HU3U] GX &ROFRXLY/ QWLDDWRQDAD DXUFH $QGU
¢ 3DV HAHQ VHSWP EWH ® 3UHP IHUSU[ GX &RQFRXL/ QMLODWRCDOBKIOV -ROHV ¢ * XHEZ LG DYHF G 4 XIQMW GH
&XLYUHV 7XLEXGIOFHY ( Q NDQYLHU IOH RMBW GX 0 IGHP ¢ &DAGHV ®BI3UL $)$$ $WRFDWRQ) LDQ DIVH G$ FURQ $ UAMI XH
HAG 1 HZ <RUIN®1 3U[ GX meRXQU &ROFHUAS UMW $XGMBQV} (Q LOUHP SRUM G SUHP IHUSU] DX FROFRXW/ GH G35’ GH
0 XQFK /HGHOHU¢ DYRWREWOX ®f SUHP IHUSU] GHWRP SHWH « VBV DXUFH $QGU« OHWAMGROAM LOMWUKP HOMBOGH G QQ<H }
DX[ 9LEVRILHV GH @O0 XMTXH HW

' IWFRJUDSKIH 9ILYIQ SOWEY (DR 6HSWRUGH &DP L@ 6DIAVWED QV m&KRF}  /H0 RQGH GH @ 0 XMTXH GVTXH GX P RWY
* LDP RSKROH HWFRGFHURV GH O R] DUNS® UH HWIGY SRXUFRUHWARP SHWM DYHF 2 UFKHWAH GH FKDP ELH GH 3DUY HWRKQ 1 HORQ
FKH 9WIQ &OWEV &KH 1DYH ® . RQ HUMVAN SRXU TXDAH FRU/ GH 6FKXP DQQ DYHF / D &KDP EUH 3KIBDP RATXH HW
(P P DOXHQ UYICH

(Q’' 9 O FROFHUR GH &KRWENRYLWK DYHF 0 DUMD $ W HUFK HWE UFKHWWH GH FKDP EUH GX 9 HUELHU) HWRYDO G DB $ XGIHORH

' DVIG * XHUHUHQWJQH DX &160 GH/\RQ OD «W FRUVR® GH C URKHVWH 1 DWRQDOGH ) LDOFH HWCR LFKHVAH 3KIBDLP RQTXH
GH/ X[ HP ERXU

' DYIG * XHUIHUFRP P HOFH G\WGH GH @ WRP SHWM ¢ VHSWDQV HAWRUAHQ MIQ DYHF XQ 3UHP IHU3U] P HOMBQW V EIHQ ¢
OXQDQIP W | «TAVIMBQV GX -XU P HOMRQ VS«ADGI SRXUD TXDIW H FHSWRQOH®! GH @ SUHWEMBRQ DX &RQVHUYDVRLLH 6 XS« UHXU
GHO XMTXHGH/\RQ O«WGH «JDBP HOWBI FRUDX &1 60 GH/\RQ’ DYIG* XHUIHUFRP SOW VRQ « GXFDWRQ P XVIFD®! DX VHQ GH
@ URKHWH GHV -HXOHV GH B QIRQ ( XURS«HQOH DYHF 6LU&RID’ DYV HWYAHUDDLG + DIMON HQ HWO @GP [U$WKNHQD]\ HQ
DIOWLTX ¢ GSFDGP LHGHO XMTXHGX ; ; “ P HW* F®I DYHF 3IHUH %RX®] HW DYIG 5 REHUMRQ HQ MW



&U«« DX GEXWEHVDQQxHV  SDUTXDWH «\GEDAW GX &ROVHIYDWRALLH 1 DWRCDABXS«UHXUGH3DUY WXV SUHP IHY/ SU[ GLOWMKP HOWAWGH P XMT XHCGHRKDP EWH G14 XDWRUSDUMLF«OEWHD SIRFKDICH? HOWRQ P HDQAYHUDILH

/ D F® GH YR/ GH\VRQ WX WDULH ADUAGH @ UHAKHUIAKH GX VRQ SDUDIWARP ELQx« ¢ @ FROVIPAMRQ TXH @ P XMIXH GRVWIYUH CH QQWUHXU XL HWGRJIX«HSDUVRQ P DWHO0 DXURH &UXWEUMONHSUVHMQAGH @ JUDQGH WDGWRQ | LIDOFR
EHOHHAP HP ELHGX F«OEWH4 XDIRU3DVDO

/ DSSUHOWAMUH GHV SUHP L UHV DQQx<HY YRWAHAK <« UM H | DXFWILHU DX FRQWANGHY TXDWWRY/0 HRV $P DGHXV HY DVD@ SRXU <« WH FRQVDRU:« ¢ GRAFDMBQ GHY FROARXWY IOWLCDWRCDX] G( IDQHAGHO XAEK TXH®I4 XDWRU3DUMLUHP SRUM
HQ / RV SAVJWDAGHV V«UHV GHP XMTXHCGHAKDP EUHVRXYLHOWD®RY/ ¢ XLHAOMH SURGXIWG' VAR CDQV SV GXCH AHOMICH GH ARCAHIV SDUDQ GDQVS&XX\VGH  SDVV

) RW CHOXUH WHIAHARP P XCH ¢ @ IRY GH FHBIOAH HAG «FBRWP H GV P XMAHV GX 4 XDWRU3 DUML G«SEIHMDX 110GHY DQV XQ U«SHIRILH GXCH LIP SUIRMBRQADAM HAYHLI XUH HAKCH TXDOW GLOMSUMIMRQ LDUHP HOW<JDOH TXLGV
SORHMDQV « TXLYRTXH GCDQV O ARXUGHY SAVJLDQGY O DWBFKHOWJ DBP HONEHDXFRXS GLIP SRURCHH¢ VRXWILUD RU<DWRQ HAKY RONDICOM_FRQMEX« ¢ U<Y«®IJCRP EUHGHHFRP SRAWXUY FRQWMP SRUIDIQV

51FKH GH SV GXCH WHORICH GDEXP V @ GVFRIJWDSKIH GX 4 XDWRU3DUMLVHGAWIXH ¢ QP DJH GHVRQ SDURXW/ P XMFDO ¢ @ IRY SDUVRQ «WQGXH HASDUD JIUWDQCH YDU«W GHY U«SHIMILHY FRXYHIV  RXWH GV JIDQGHV [QNJ DBV
% HMRYHQ %4DKP V : HEHQ GROQ<HV HQ FRCAHWGNV SUHP IHY HAUHIWAHP HOW P HAMOWe OKRQCHXU G USHIRILH 1LDQ DIV EHWSRXWHO 7DIAIHUH 3IHQx ) UDAAN ) DXU« TXH Bl 4 XDVRU 3 DUML VRWDSSURSU« HASRXU GITXHOVD
GJIMP W IDMWOXCDAP W ¢ WDYHY Bl P RQGH 6D GVARJWDSKIH | DIVW«J DBP HOWKCH OUW H SOAH DX U«SHYRLLH FROWP SRWDIQ DYHF GHCORP EUIHXVHY FUDMBRQV $P\ 3HWRQ &DCDWGH &KL\  HAD UHG<FRXYHIM GH SIE AHVHP EQP DWFXHY GX
;3 MEFB! +DKQ 0 HOX 9RX®1

3DUWP LGNV P XG0V UFRP SHOMAV ¢ VRQDRWN milll } CH7«QUWDP D m' IDSDVMRQ’ «FRXYHIM} m&KRF} GX 0 ROGHCH® 0 XMIXH  RQSHXWAWUHQ SDUNFXTHIXCH

MILPVRLHCGH®@ P XMTXH} DIOM_TXH®I* LIDQG3UL &KDUBNV &RV FRODADONOAMIWDBIGH TXDWRW CGHO LBDXG

(Q O AVRJWSKIH VHWHUEKIHGXQ GVTXH FRQVDRU« ¢ &KDXWRQDX[ AWV GHEDQGUCH3IDX 5 «JLV 3 DVT XIHJHABKIMESH %4DCARCL

(Q RAMWHD VRUMWHCHGHY] AVTXHY GGV URVSHAWHP HOW 7 ° XERVHW * RXY GHOUHJMWHP HOWZGHY v/ MBQLHY SRXUSRCAKDP S} GH*  $P\ DAFRP SDUQxHVCGHGICDUIRGX “P HTXDWRUGH % HKRYHQ DX FWV GHOHOMP EG!
6ROMAV; ; DWH X BIM&RXS CGHF XU} GHMADG<P IH&KDUPNV &RV DIOM_TXH®ISU[ CGHO 6DAHP GAH.Qx« SDUGBFDG<P IHGX AVTXHOUT XH

(Q VXX OHOUH) WMAHP HOWSDU®1 4 XDVRU 3 DUML GH QQWJ DG GX m/ IMUH SRXUTXDWRU} GH3IHIHYRX®] D | DIWAREMWGXCH U«GQWRQ SDU” HXWHKH * LDP P RSKRQ DX VHQ GXQ FRITWIHAFRRQMDRU« DX XYUHV FRP SOW GHH
FRP SRMWXU

(Q HMEDUX &I GVTXH myD@xDILH} FROVDRU: ¢ @ P XMTXH GHRKDP EWH GH/ DXUHOW HWDQ RY / HAVIXHm&DAWBICD } GX FRP SRUWXU* IXADCR® $QUIRTL. SDX HQ D I DIMGXCH AUMIMXH «@JLHXVH GH 5 HWP XMED DIQM_TXH
7KH* XDLEDQ

$ MSSIRFKHCHWRQ  “P HDQAYHIDILH G 4 XDVWWRU 3DUML VDSSXIH VXU AHV DAFRP SOMP HOW DIQVL TXH VXU VD FEXURMW HAMWRQ «P HIYH@P HOMQVDWDE®Y ¢ OJDUG CH @ UBKHWH GX USHIRILH SRXU FROWOXHU ¢ Gl UFKHJ HWV
DSSIRRQGUARLA. G SLIRWA 5 «YRAWRQV} IKRM.SDU®! 4 XDIXRU3DUML SRXUVRXIGUMHY  ERXJLHV RWMDIOM_Qx GH GHIMH HAGX ERVRIQ GH VH FRCAHQWHUJ VXU OAWHMWNHORAOKQLYHIHOHD VH UHHHOADQWXUXQ FRBXV G XYUHV GH
+DAQ RS 0 R DUNTXDWRY/ GGV ¢ + D GQ HWAHKRYHQ RSXY  FRAMIXDON @ IRY @ VRXUAHHAD TXIOMAMHIFH GX U<SHIMLILH SRXUTXDVWRU
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7K«PDWLTXH GX &DUQDYDO
SLFKDUG 6\ WBPBRQVH
&DPLOOH 6DL QN Fo.DQ@V
+HLWRU 9LOOHD FRERW GX F\JQH QRLU
/«R "HOLBHGXR GHV IOHXUV GH /DNP «
SLRWU OLWFK KOOV RHOWLPHQWDOH
&ODXGH "HEXXY\PRXYHPHQWYV GH OD VXLWH EHUJDPDVTXH
-DFTXHV 2I1/HREDFEUROOH
(QULTXH *UDQD®@AWVVSDJQROH
/XL] % R@DEKD GH &DUQDYDO
+HLWRU 9LO®WDFREIDMDYV %UDVLOHUDV Qr
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6H VRXYIHOWRQ TXH FHWAHQ TXH3IHUH* DXGWHUREWOMGH / X@ @ SHP IWRQ GH FU<-HU®! SUHP IHURS« WD GH
SWIRYIQFH m/H7URP SKHGH @ 3D[ } " SDUAGH FHWM GDW GRS« WD GHYIHQGEWD XCH 1QWNYMEQ P DUH@MIWH
FHQAH GH O YIH P XMED®! HAFXOXUH@®! GH VRRXW XCH U<JIRQ

( QMUAFXODQWXUGHY  XYUHV IQWAKP HOWBV GH* DXGAHU &ROFHUR 6 RDYH D FRQWAKIVKQ SWRJWDP P H DXVRXUGH
ARS«WD QA DV ¢ O IIQGX ;9 “PHHADX GEXWGX ;9 “PHM B / X@ \ HWMGHP P HOASU<VHOWP DLV DXWL
&DP SWDHW) RXUHWIP P HOMHV FRP SRMWIXUW/ GRS« WDV Q«V GDQV CRWH U<JLRQ

SWRIDP P HGWI@® ZZZ IHWYDE XMT XHRXBQ FRP

&H FRQFHIAWH G« LRX®1 GDQV G FDGUH G XQ SWRMWS « GDJ RJ LT XH DYHF Gl OF«H 9%RQDSDUM
HQ SDUMCDUDWDYHF &1 ) HWAYDAD DU/ HQ YDURT XH

8&21) 5(1&
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&RCOFHHIR 6RDYH Ul «UHIFH G«\RUP DL LOFRQWXLLDE®! GDQV G U< YHOGEXQ SD\ VDJH EDURTXHWXWHMP EGIWLGX IR 1OANP MM 5 RJHJ7HDUNEDWED

1 « CGHO IHOFRQAHGHO0 DUD &UWACD . IHFKUHACH-HDQ O DUF $\ P HV &RCOAHIR 6RDYH RWKQ HOMHP EGIGHP XMITXHEDURTXH FXGRYDQAAKQ HVSUWSR«WXH HWRCRUH VRWEP HOWKQAT XH

" HVVROMA UHFRQCOXV YHCDONGHY TXDWH FRIQV GH Q@ XURSHH SGUHOWB! U«SHIMLH WTHQ GX VHEHOR P DLV «JDOP HWNEIHADX GH@ MVTX ¢ @ FU<DWRQ FROWP SRUDICH HADX]  FRMERWDWRQY GYHIHV CDQVH W’ WH G«FDP DMRQ

QYW SDUGN SV JDQGV IRWWYDY $IE HQ 3WRYHORH $P EURCD.  6DIOMYV 8 WHKW QQVELKAN  HOMHP EGI D UDDv« SV GHARQT AHAW FRCFHIV ¢ WDYHY/ ®IP RQGH GH/ RQGHV ¢ 1 DWKIQIWQ CH-«UKMDBP ¢ 5RP H GHIOIHXCH¢ 0 DAUG
" H HUHIMAHP HOV SUIHWILHX] SRXUQ P SLIHOM® LWJMR®! + DUP RAID 0 XQGAL ®&i/ DEHOSP ELRCD\ RX =LJ =DJ 7HIUMRLHY FROVDAUHOAM G WIAMYWKRUY CRWP HV GH CBLIHOIWCH ARP P H GYD EDURTXH HAD MQUX@ UH P D WIVH WHRKATXH GH
&RCAHHMR6RDYH } SRIHJ7HDUNV

(QUP EGI¢ WD\ RAGHP HONQMCDWRCDO &RCHHIR 6RDYHD | DIMGHO DUH@ VRQ SRING DIMHKH GHSXLY



QWKP HOWM GH WWBIQW S«GDJRJXH GLLHAWXU P XVIFDOHWDUAI XH SXUGVAS@ODILH -HDQ 0 DUF $\ P HV HWAXQ
DFWIXUP DMXUGH @ YIH P XMED®! [WDQ DVHGHSXLY  DQV
-HDQ 0 DUF $\ P HV HWFDYHAQWM GLUHAWXU DUMMITXH GH GHovHP E®I &ROFHUR 6RDYH HWGX ) HWAYDOO DU/ HQ
YDURTXH
CHWJ DBP HOWSWRI HWHXUGH FDYHHQ DX &RQWHUIYDWALLH 1 DWRQDO
6XS«UHXUGHO0 XMIXHHWAGH’ DQWH GH/\ RQ GHSXLY D « WG« DX[ &RQWMHIYDWRLILHV GH7RX®&XWH GH/ D+ DL HHW
GH %4 X[ HBV DYDOWGEH LHP SRUMUGN FROFRXUW/ GH P XMT XH GH FKDP EUH DOAHQOH GH %4 XJHVHW) D@
$ X G«EXWGHV DQQx<HV IO RQGH &ROFHUR 6RDYH DYHF @ VRSWDAR 0 DUD &UWACD . IHKU 2 XWH GH W V QRP EWHX]
FROFHUWV
HQ IRWP DAWRQ GH FKDP EWH -HDQ 0 DUF $\ P HV D Gl « SGMHXUW SUIRGXPWRQV GRS« WDV HVMGRWIDWURY 0 RQWIYHUGL
+ DHOGHO 3SXUFH®  GRQWQRP EWH GH SUHP L UHV P RQGEDBN &DYD@ 3HIN &REBQAD OP “CQH «JD®P HQWXCH
FDULE WIH GH FOYHRQWM VROW  1QWJ DBV GVFRJLDSKIO XHY GH @ P XMT XH SRXUFDYIHUSXEQ<H GH ) IHVFRED@LH\GX
6|—FR(IEGMHGH)LREI—UJI—U 6D GMFRJ WDSKIH HWAUEFKH GH SV GXCH VRLE DQWICH GHQUHJ WAHP HQW

" HSXLV IODWXWH @ GLHRWRQ DU XH GX THWAYDCQ0 DUV HQ YDIRTXH ¢ 0 DUMH@ 7RXWAV FHV DRAMWY HQ [RQW
XQ DAMXULP SRUBQNGH @ YIH P XMED®I ILDQ DIMVHGHSXLY  DQV
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&bDUQDYDO
&RQVWUXLW HQ «FKR ¢ OD WK«PDWLTXH GH O H[SRVLWLRQ FH SURJUDPPH SRXU GHX[ YRL[ HW D
«SRTXHV ¢ OD UHQFRQWUH GHV SL*FHV PXVLFDOHV TXL GRQQHQW ¢ HQWHQGUH OD I<WH O HI[F’
/D &RPPHGLD GHOO"WUWKBHXQ9 WDOLH OHV IDVWXHXVHV UHSU«VHQWDWLRQV ¢ OD &RXU GH 9HUVD
GDQV OHV RS«UDMRG@GW DXWDQW G LOOXVWUDWLRQ PXVLFDOHV GH FHWWH F«O«EUDWLRQ SRSXODLUI
SD-HQV HW OH WULRPSKH GH OD YLH VXU OD GXUHW« GH O H[LVWHQFH
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K K ®YHUGHUGHDX SDUGHV «O YHV GX &RQVHUYDVIRLLH

- 50( 025($SLDQR

K K WFVDO DYIGO RUHDX HW-«U<P LHO RUHDX
0 DQXHO H) D@/ DYIGCDEWHYH DW . LHMBU
/ XGZ 1J YDQ YHHWKRYHQ 6RQDWI nv H3UQWP SV} 2 S
3DE® GH 6 DLDVDVIA m5 RP DOFH DQGDE&IXWH} DU . LIHMBU 0O HFHE. P DW + /LEWUH &KDUBP DJCOH
0 DXUFH5DYHOM7] LUDCH}

K K U<FLVIDOG « WKGLDQW SLDQIMM GHO( 60 GRQWS ERLDED GHO' LDFIRVR DX SLDOR
7RNR ) XUX\WD
S&MXGH’ HEXWA / D3XHWD GH®IOR / HVSUQGHV / IYLH
0 DXUFH 5 DYHO GRWDGD GHQJLDARVR
/ «D+HP HIFN
&MXGH’ HEXWA / D6«U«QDGHIOMURP SXH / HVSUQGHV / LYLH 0DWwL PDW +  &RQWUWYDVRILH7RX®RQ
VDDF $ &«Ql] (CGb@&DIFQ EHUD / IMH

K K WFMDO DYLIGO RUHDX HWM«U<P IHO RUHDX
(QUTXH* LDADGRV * DOVHHVSDUORBIQr m$QEDX] D} DW . LHVBU
0 DXUFH 5DYHOM3L FHHQIRWP HGH+ DEDGHD)
&DP L@ 6DLQWED> QV -+ DYDQDVH 2 S
_RKDQQHV%4DKP V6RODMQ 2'S

K K )WDQ RV’ XP RQWSIDOR RUFKHWUH HWP XVIFLHQV (60 9 LFVRUHQ 9 DORRWIHQ GLLHFWRQ
0 DQXHO H) DA 1 XIW GDQV BV MUEQV G( VSDUCH
0 DXUFH 5 DYHO3 GRWDGD GHO' LDARVR
0 DXUFH 5 DYHO5 DSVRGH HVSDUQR®!

$UDQIHP HOW LHMBU
( Q FRDERDWRQ DYH @ UFKHWH GH S« GH 7RXGQ HADQWMYMWG ( QUHJQHP HWBXS«UBXUGSL, HQ3WRYHORH (60



)LDQ R’ XP ROAHWY DXU<DWGHV SOXV J LDQGY FROFRXUY IOWALODMRQDX] B &RQFRXUY &KRSIQ GHIDURYIH ® &RQFRXUY/ 5HOH ( DEHW, D
%K HBN ®f &RAFRXW/ &OWD + DWNO¢ 9HYH. GV 31DQR 0 DWMU/ GH 0 RQWM &DUR  OHVWORP 1Q« DX[ 9IEVRLLHV GH @ P XMTXH GDQV @
FDWJRUH VROM LOWKP HOVBOHWH RIWGI 3U[ GH @ 5« Y«@MRQGH @ &UMIXHO0 XVEDG! ) LDQ DVH

O/HWSLRGXIWILQ HQ VRO DYHF 2 UAKHVAH 1 DARGDAGH ) LDQFH GlLL « SDU) LDQ RLY ; DYIHUSRW GDQV @ 7RWIQBQ GH/ M W

) LDQ RY’ XP RQAD «W FKRIMSDU/ HRQDLG 6@WQ SRXUNMXHU HWHQUHI MAHU BN GHX] FROFHURV GH 5 DYHODYHF (2 UFKHWAH 1 DWRQDOGH
/\RQ GDQV ® FDGLH GH GXULQAJ DB 5DYHO/ DEXP  SDIX FKH 1 D[ RV UH RMXQ DFFXHOPKDBXUHX] GH @ FUMTXH mXQH YIMBQ W V
MWM GHV GHX[ FROFHURV XQH SDUDIW P SIGW FOWLTXH GDQV ®f FROFHUR HQ VRO B FROFHUR SRXU @ P DIQ JDXFKH SXMADQW
GFKILDOWP < P H} «FUWORVIBP P HQWDFTXHV 9%4RQQDXUH GDQV &DWIFD

OVH SURGXIWeJ DBP HOWDYHF B &BIYHDQG 2 UFKHVAD @ UFKHWAH GX W/ WH 0 DULOW, @ UFKHWH 3KIBDLP RATXH GH 0 ROW &DURR
@ UAKHVAH 1 DWRQDOG ®f GH ) LDOFH @ UAKHVAH 3KIBDLP RATXH GH 9DURYIH @@ IFKHWAH 1 DARGDOGH / I@ 2 IRKHVWH 1 DAWRGDOGH
/ RUDIOH (@ UFKHVAH 3KIBDUP RATXH GH 1 IFH @ UAKHVAH 1 DARQDOGH &RBP ELH @ UAKHWAH 3DVGHBXS @ URKHVAH GHV3D\ V GH 6DYRIH
@ UFKHWH 1 DWRQDOGHV 3D\ V GH / RILH @ URKHWWH GH FKDP EUH GH / DXVDQQH DYHF GHV FKHIV WY TXH -H\»V / RSH &RERV 0\ NRD
' IDAXWD 5REHUR) RUHV 9HVHV * DYIG5HMAG ) DA RLY ; DIHUSRW $] 1} 6KRNKDNP RY

$Gf DQGHUSMGNRYW, $QRAL: W

1« ¢ /\RQ LOADYDIGS DYHF 3DVFDG! P EHUN &KL WMOSDXWDF HWs HUY« %4@XW OUHQAH ¢ @ JH GH TXDRUHDQVDX & 1 60 ° GH3DUV
GDQV @ FOWH GH %4XQR 5LXWR  OVH SHUHPWRGOH ¢ GBFDGP IH QMLODAWRCD®! GH &P H HWD / IHYHQ 3LDOR ) RXQGDMRQ DXSU V GH
' P MLYDWKNLRY / HRQ) GIVKHU : L@DP * DM DERU: 0 XUD\ 3HDKID 0 HODKHP 3UHWGU $QGUHDV 6VBIHUHW RX 7VRQ

) LDQ R’ XP RQAWH SURGXIVWHQ U< AMICDX | HWAYDCBLDQR DX] -DFRELQV ¢ 7RX@XVH DX |HWYDOGH @ 5RTXH G$ QM«URQ DX ) HWAYDCRKRSIQ
¢ 1 RKDQWIHWYDOGH @ &KDIVH® 1HX / 1] VRP DAIDV GH &K/ WIDXURX] ) HWAYDORKRSIQ ¢ 3DUY ) HAYDO5 DGR ) LDGFH 0 RVBHTHU ) HWRYDO
GH%\DQ RQ ) HWYDOGH @ SDX 1 XIW P XVIEDBN G81“V 1 XIW GX 6XTXHAE &DAOHV * LDQGV FROFHUWV ¢ /\ RQ ) HWYDCRKRSIQ ¢ * HY* YH
) HWYDOGH @ 9<]“ LH ) RGN -RXLOxHV GH 1 DAMV 6RAHGDG ) P RAIFD GH AGDR IHWYDO0 . MFD 0 XVIND ¢ %AEDR . HOOHG &HOWUG
. DKIQIWRQ CHWILJX@ UHP HONQYIW HQ &KIOH DX -DSRQHWHQ &RU<H GX 6XG

6D GIVFRJ LDSKIH HQ VRO FRP SUHQG QOWJ DB GHV 6RODWV GH 0 R] DUMKH $QIP D 5HFRLGY XQ GIVTXH &KRSIQ HAGHX] DEXP V %DFK
FKH $UB@QD XQ DEXP : DJQHU/ M WAKH 3IDOR &OWIEV XQ GRXE®I DEXP m@H} GX &ROFRXU/ &KRSIQ SXEQ: OQMANWI DWRQDO
&KRSLQ GH 9 DURYLH HAQQWJLDBI GH O XYUH SRXUSIDOR GH 0 DXUFH 5DYHORKH 31D0R &OWIEV  OHQUHJ IMAH XQH Ve UH GH FROFHURY GH
0 R] DUN¢ SURSRV GH OTXH® @ SUAWH DSSU<AH m XQ MX FDQWEL®! HWMOQVSIU« DX VHUYIFH GXQH SURIRQGH IQWM@IHOFH GX G<\WBIO} m
QRVP RVH VRVEX®! DYHF GV P XVIELHQV)

6RQ HQUHJMAHP HOWFRQVDFU« DX[ 1 RAUDHV GH &KRSIQ D «JDBP HOW«W W V ELHQ IH X SDU® FUMIXH m’ DQV XQ U<SHURILH W V
IUTXHQW FHO(L GHV 1 RAXUDHY GH &KRSIQ ®1 SIDQMM ) LDQ RY * XP ROWLHRIGWEN SOV JUDQGY * H FHWHQVHP EG! HWHOMHOGH @
P XMTXH GX FRP SRWIXU LOGRQOH XQH YIMRQ G XQH WDUH FRK« UHOFH )

6RQDEXP FRQVDFU« DX 1 RAMUOHV GH ) DXU« HQUHJ VWSV VXUSIDGR * DYHDX GH DWH X @ UFRP SHQWH P O LP DB m6XSHURQE}
GX P DUD] LlOH O HP ERXWHRLY 31 ] DR

6RQGHLOHUDEXP HVWWERQVDFU« DX[ %D@GHV HWP SURP SWXV GH &KRSIQ

OSDWIXH @ P XMTXH GH FKDP EUH DYHF ERQKHXU DYHF 6D\ DND 6KRM 0 DUF &RSSH.  / DXUHOW. RUAD $XJXWAQ® XP D\ HW®! TXDWRU
3WI DN QRWP HXQGXR DYHF @ VRSLDGR + HBQ. HDLOV GHSXLY

/ D VDLVRQ DFH@! P “ QH DX 7K<«/ WH GHV &KDP SV ( OV«HV ¢ 3DV ¢ GSXAVRUXP GH5DGR ) LDOFH HAE @ 6HOH 0 XVIFD®! ¢ 9HQVH DX
3D ] HWR %4X=DCOH ¢ GRS« D G+ DORYUH SRXU®! FROFHUR GH O DWHOHW¢ 5HQOHY SRXUM VXIW GH QQWJ LDGB! GHV FROFHURY GH O R] DLW
DX ) @ QHUHV P XMEDBN GH5HP V 0 HW HM DP XUSRXU®! 3UHP IHUFRQFHUR GH / 1] WDYHF 2 UAKHVAH 1 DWRQDOGH 0 HW GlLLJ« SDU’ DYIG
5HMQGO ¢ % GJRVIF] HQ 3RBJICGH SRXUD HUFROFHUR GH %DKP V ¢ &DUMDJHOD HQ &REP ElH DX IHWYDOGH @ &KDIVH® LHX DYHF
@ UAKHVAH 1 DARCQDAGH/ \ RQ HQ U«AVBCHQ 6XIWH 3REJQH DIQMLTX DX 0 XVINYHUHQ GH 91HQCH



~«UP IHO RUHDX Q< HQ FRP P HOFH®ISIDOR ¢ DQV DYHF ) LIDQ RWVH5DJRQ QDIW«JDBP HQW  DQV
GH GDQWH FOWITXH P DIV LHQRGFH 11QDBP HOW¢ FHWM GIVAS@H SRXU V\H FRQWDAWHU ¢ @ P XMTXH
3DLDO@®P HAW IOHQWH DX &55 GH 3DUV GDQV @ FOWH G$QCH / IWVH * DWRGL TXL &L | DIW HQAHYV DXWHV
G« FRXYUU®! U<SHURILH FROMP SRWDIQ SRXUSIDOR ¢ WDYHW GHV FRP SRMWIXUW/ FRP P H* X\ 6DFLH RX <YHV
* XIRXUN OREMWHQWWRQ 3U[ GH SIDOR HQ MIQ HMAWJ H G &RQVHUYDVRILH 1 DWRQDOBXS «UHXU GH
0 XMTXH GH3DUV HQ VHSWP EWH GDQV ® FOWH GH’ HQV 3DVFDO$SU V AREWIQMRQ GH VD TFHOFH HQ
MIQ HAGBV | «CAVIMBQV GX MU ¢ OXQDQAP IW IAQWJ IH @ FOWH G$QEDV 6FKLLI ¢ @ 6D-G YDUIHQERP
$FDGHP \ GHYHUID

OHWWJX@ UHP HOWFRQMH@ HWIXIG« SDU AXAR 5LJXWR VXIWGHY P DWMUFDWHV DYHF -HDQ ) LDQ RV
+ HWHU $FDG«P IH GH 9IFRIH  <YHV + HQWL ) HWAYDOKRSIQ ¢ 1 RKDQW 0 DUH -RWHSK -XGH $FDG«P IH
5DYHO -HDQ 0 DUF / XIVMDGD HW DQHOYDWHGERP (Q IOREWHQW®! SUHP IHU SU[ ¢ OXQDQIP W DX
FRQFRXW/8)$0  VHLD SOXMHXUWY IRLY @XU«DWGX FRGFRXU/ 9 DIMBWREWHOWHQ HW ® SUHP HU3UL
DX &RQFRXW/ ) ®P H HWUHP SRUM HQ ®f &RQFRXW/ GHV 9IUMRWHV GX F XU -«U<P IH WH SWRGXIW
U X® UHP HOWHQ U< FAMBOHWHQ P XMTXH GH FKDP EWH DX ) HWADOSIDCOR DX[ -DFRELQV DX ) HWYDOGH @
5RTXHG$ QW «RQ DX 7K«/ WH GHV &KDP SV OV«HV ¢ GGXAVRUXP GH5DGER ) IDGFH DX ) HWWYDOGH 6DIQW
’ HQV DX ) HWWDO V] VRP DQIDV DX ) HWAYDO&KRSIQ ¢ 1 RKDQW¢ C2 LDQJHUH GX 3 DUF GH %DJ DM@

(Q ~«U<P IlH HW\QRP P « GDQV @ &DWJRUH 5 « Y« MWRQV GHV 9LIFVRILHV GH @ 0 XMTXH &@WTXH 3RXU
VD SUHP 1 LH SDUXWRQ FKH (DR [OVDWRFIH ¢ VD VRHXU5DSKD @1 0 RUHDX HWWHV [U LHV ( GYIDUHW DYIG
0 RUHDX SRXUXQSWRJWDP P HDXVRXUGH’ YRUIDNHW RUQURG m$ ) DP 1O $11DIU}



1« HQ ¢ 30UV ° DYIG 0 RUHDX FRP P HOFH B YRBQ ¢ DQV VHBQ @ P «WRGH 6X] XNL  O<\WGH DYHF
6X] DOCH * HWOHU SXLY HQAH HQ DX &RQVHIYDVRILH 1 DWRQDOBXS«UHXU’ HO XVTXH GH 3DUY GDQV @
FOWH GH%RUY* DUDMN,  O«\WWGIH SDID@®P HQAHQ P XMTXH GH FKDP EUH GDQV @ FOWH GH &DILH® «VHUW
HASP L) @P P HU (Q VHSWP EWH LOLOWJH @ Y%DUHQERP  6DG $NDGHP IH ¢ %4HUI0 GDQV @ FOWH GH
0 LKDHD 0 DUAQ HVE «QxILFIH GHV SU<AHX] FRQWH.OYGH’ DAHC/DUHOERLP

' DYIG HWDX U« DWGH @ ) ROGDWRQ YHUMLHU HAZDQT XH 3RSXOILH OVHWASHU HPWRQQ DXSU V
GH3DYHHONRY $QGADV6ERKL VP DU* RDQ 3DWIFH) RQBADLRD ) LD +HP HURQ YU * MY

&KDP EUMM SDWIRQQx  LOVH SURGXIMGDQV GH QRP EUHX] [HWAYDY W TXH/ D 5RTXH G$ QW«RQ ) FMAYDO
&KRSIQ 1 RKDOW 2 IDQUHUH GH 6FHDX] ) FVAYDOGH 6DIOWSITXIHU ) HWAYDOGH 6DIOW HQLY ) FWAYDOGH
3/ TXHV G$1[ HQ3WRYHOFH ) HWAYDOGX 3«UWJRUG 1 RIU &DWIF ¢ * X«WDU ) @CQHUHV 0 XVFDBN GH 5HP V
$RAN0 XVIFDOG * HDXYIGD ( WAYDBN HQ 0 «GRF 3LDOR DX 3DV G$EL 3HURV * XILHF %@\ H * DYIG HW
UJX@ UHP HOWQYW HQ VROM HWHQ P XMTXH GH FKDP ELH GDQV GHV VD@ W TXH @ 3KIBDP RQH GH
3DUY B 7K<«/ WH GHV &KDP SV ®V«HV VD@ &RURW3IHUH %RX® 6DD0; %HUID $XGMVRUXP GH %RUEHDX]
7K/ WH&KDUBN' X@D ¢ &KDP E«ll * UDQG 7K«/ WHGH3WRYHOFH ¢ $1[ HQ 3LRYHOHH

OWH SURGXIWDYH @ UIFKHWAH 3KIBDWP RATXH GH 5DAR ) WDOFH @ UFKHWAH 1 DWRQDOGH 9ARUGHDX]
$TXIMIIOH @ UIFKHWAH GH * RXDL+DXW GH ) LDOFH ®1 %RX®] ( QWHP E®! HWFR@ERWH DYHF GHV FKHIV GH
LHORP P «H IQMUODMRQD®! FRP P HO \ XQJ : KXQ &KXQJ -HDQ-DFTXHV. DORWRZ 9IFRU-DFRE  (Q

' DYIG SXEQH VRQ SUHP IHUGIVTXH FKH : DLOHUS@WIEV ( LDVR DX[ PIWV GH VHV IU UHV ( GJDUHW«U<P IHHW
GH VD VRHXUS DSKD @1 DXVRXUGRHXYUHVGH’ YRUDNHW RUUR@G $ ) DP 1O $11DU

" DYIG HVDUAAM HQ U< VIGHQORH ¢ @ | RQGDWRQ 61QJ HU3RQJ GDF

QAXH XQ YIRBQ* HOQDLR * DJADOR J «Qx IHXVHP HAMWBU W SDUXQP «F* QH SDUARX@HU



/2 AKHVWH GHQ S« CH7RXGQ RWWKCH IRWP DMRQ G\ CDP LTXH HALHP DUNX«H GDQV &1 SD\ VDJH P XMEDAWDQ DY * B AKHV SUAWMLHX] ROANGLL « FHAMM SKDDQUH  * IXADCR &DUHD -XWAQ + HP SHO9LIRVRUHQ 9 DCRRWMQ 6 WXDUNAHE RUG
BHIHYDXCER / DXUHWBHAWLLDLG &OXCH6FAKAWBL $QRCHER $@P DAGL ) UHAUFEK 3G HJ : RIDQJ " RHLHJ 7KRP DVSRVWCHU (P P DAXHOR O RUCDN -HDQ &KUWRSKHGSICRWL* P WL/ IW / DXUHORH( TXIEH * DYIG &KDUBN $EHD5 DAL
&DCHRQ $@ DAGHUALHI 51CDC@R $GWDQGEUAL 0 O P (P HODQ AKHY / DU %4DAN 0 DJHID’ IDNXQ 9DBUR * D@ / XAH/ XD\ / DXUHAW&DP SHICH

/ RIAKHWH D DAFRP SDUQ« GHW V JUDQGV IOMEU WV FRP P H 6K®&P R 0 IQNV 9@GP LUESLYDNRY %4LJMWM ( QUHHJ / DXUHOW. RIAD 1 IEKRDV $QJIHIFK * DY +RIIP DQ 1 HP DQWD 5DGXGYE $QCH 4 XH 1 «®BF $SEGHO5DKP DQ ( O7ORKD
$®{ DQAD 6RXP P 0 IAND O5XG  &«GUF 7IEHJKIHQ -HDQ(HOP 9DYRX] HV$ADD 3RJIRWMCD /4HWDQG &KDP DVRX $QAH-. RIREHAINRY $®&{ DAGH 7KDUWDXG 5HIDXG HAF DXWHJ &DSX' RQ 9DBIL 6RNRBYY <RWIL YDCRY 0 DUMD
$SWHIRK 0 MKDO DIWN

/ RIFKHWH SDUMASH ¢ GHCRP EUHX] FRCHHIV G« FHQAD@W <V CDQV G FDGH GXCH SROM XH GHGALIXMBQ P XMED®! SRXUWXV DX VHMEH GXCHG QDP IXHWUUMRUDB!  AHWAH LOWH SURGXIMDXWLELHQ GDQV JJEP «UIDMRQ VRXBGQCDMVHHNV
®1 G«SDUMP HONGX 90U TXHQUJIRQHAM GMDQIHJ / 2 IRKHWH D G YHBRSS « XQH SR XH GDRARQV S«GDJ RJLT XHY HAVRAD®N DYH- GV SDUMCDILHY GFDX]

OD G<«\RWP DLV ¢ VRQ DRWN SGMHXUY HAUHJMAHP HOW GMVARIWDSKITXHY  / H &KDBWO DP ] H® 1 MRXFKH 6FDUDP RXAKH 6RWU GH YOMIL@I FRP P «P RUIDWRQ GX' AHAWCDLLH CGH GBUP WAFH HNV 9 ) ROV HN RQGHIXO7RZQ TXLD
UHP SRW G1* WIDQG3U[ GHCEFDGP IH&KDUBN &RV CHWP HP ELHCHGWRADWRQ) LDQ DIMHGHYV2 UFKHWARY §) 2

9IARUHQ 9 DCRRWMQ HWABH CRXYHDX GLLHRMXUP XMEDGGH GRUAKHWH



9LEVRUHQ 9 DORRWMQ P * QH XQH GRXE®! DPWMW GH FKH G RUFKHVAH HWGH SIDQIMWM
(Q LOHVIAZ V LHP DUNX« SDU’ DQIHOVDUHQERIP TXLQQYIW DXWIWWE GLLLJHUDX 6VBDWRSHUGH %4HUID
/ HV 3« FKHXU/ GH SHUBNV GDQVXQHP WMHHQVF QHGH: [P : HQGHWY HWs GHYHQIUVRQ DWIMBQWSUGRSDO O
\ GIUJHGHQORP EUHX[ RXYUDUHY HWHOFRQWH XQ YLL VXFF* V SXEQF HWFUME XH

' LLHPWIXU DUMMI XH HAWP XMFDOGH @ UFKHWAH GH 1 HXFK/ WO HQ 6XMH  LOSRXUXIWSDLD@ ®P HOWXCH
FDUL tH GH FKH LOWUODWROD®! GILLJHDQWGDQV BV SV JWDQGHV P DIVRQV GRS«WD %HID ) LDON XUV
- UFK &DSMR®I GH 7RX@XVH P DIV «JDBP HOWM P SKRQTXHV DYHF GHV RUFKHWWHV GH SUHP IHU S@Q
FRP P H GV 7RON QWBIU DX 0 XVINYHUHQ GH 9IHOOH @ UFKHWAH QDWRCDOGH / WXDQIH @ UIFKHWAH GH @
5DGIR 3RECDIVH B AXWHY 3KIBDLP RAF @ LFKHWH 0 «WRSROMIQ GH 0 ROMKDO  OFREERH DYHF GHV
DUAMAV GH UHORP FRP P H( P P DOXHOBDKXG %XFH/ > /DQJ /DA GV IU LHV-XWHQ * L@V $SDS 3DW] 1D
&IRIL . DUCH’ HWKD\ HV 5ROQGRIIA@] QRX HOFRWH-DOHYLNQ

3DQIMM FROFHUAAM LOD HQUHJMA« XQ GIVTXH DXVRXU GH WDQUFUSWRQY GRUFKHWH SHURQOH®V SRXU
SIDOR GROMB! 3UQ(GH ¢ @SU VP IGL GXQ IDXCH HW 2 IMHDX GH IHX TXLGHP P “ QHQWSDURXWGDQV ®f
P RQGH -DSRQ $XWD@H HMARXH UJX@ UHP HOWDYHE RUFKHWAH HQ GLLJHDQAGX SIDOR  OD «JDBP HQW
IRQG« HWSRUM GHSXLY  DQV GRUFKHWAH ’ (0 26 HQ UJIRQ 3$&$  XQ SURMWVRADOHWRUFKHWADOSRXU

HQ DQW
SHOCDAWD SDQG«P IH WD SWRGXPARQ YIG«R U< YRGWRQQDILH GX 6DHH GX SUQWP SV nYKH LVROWG
(QWP EGF UDDv«<H HQ HQ FR@ERWIMRQ DYH G FR@GFW GDUAMYV VXIWHV GH @ YIG«R HWGH @

QP L IH6XSHWP DIID XLD YDX XCH QRWRU«W P RQEAD®I H®I HWAP « P H GHYHQXH XQ SK«QRP “ QH YILDOGH
O P XMIXHFOWIT XH VXU<RX7XEH
7MXOUH GHTXDWHO DWMYY 1D « WG« ¢ 3DUY HAE + HMONLDYHF ( VD 3HNND 6DBQHQ 3IHUH YRX®] 0 IFKHO
%Rl $OIQ SACRIX HWV DYIG =1CP DQ / DXU<DWGHV ) RQGDWRQV ¥DATXH 3RSXOUWH 0 H HU HW6\ O
7RN\R 1CD HP SRUV G SU[ m7DBIOWKH GRUFKHWH S $0 }

7RXGQ LONHWGEH GlUJ HU7 KDY GDQV XQH YHUMRQ GH FROFHUINV
9 LFVRUHQ 9 DORRWMQ HW\FKHYDIHUGH QRUGH GHV $ UV HAGHV / HWHV
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(P EDUXH SRXUXCH DYHOMXWH IQ<«GW TXLYRXV SGRQIHWD DX F XUGH3DUV DX G«EXWGX ; ; “P HME FBI 6XIYH
AKIWRLLH GXQ MIXQH $ P «UFDIQ TXLG«EDUMXH GDQV @ FOSIWB! FXUHX[ GH FHWM YL@ HQ SGICH HITHIYHWFHORH R»
WXWHWSRWE® ° H FDEDUIHW HQ VDBQV IOWHD SGQJ« GDQV XQ Y«UWE®! VRXLEL®RQ FUDN HWHRMWHWD ®f
FKHP 1Q GH SGMHXUY DUAAMMY YIMRQQDULHV HAHP EQP DWW XHV GH G QWH GHX[ JXHUHV 8 Q VSHRWRFB! TXLUYH®I O
P DJIHGH GSRTXH HWF«O EUH MXGDFH GH FHX] TXLRQAHG«IIQL P XMIXHGX; ; “P H

ME FO

1 HP DArXH SDVAHGY®I GH YR DUH VMXFKDQWHWS « WIDQWSRUN SDUXQ

FR@PW GH MXQHV P XMHAHQV SDWMRQQ«V

( QSDUMCDUDWDYH- B & RQVHIYDWLLH GH %4 CRBV
&HVSHARRG! GRQCH.D @HX ¢ XCHP DWMUFRDW DYH- BV «OYHV GX &ROMHYDVRLLH HAKCH UHSUVHMMMBRQ VARDILLH SRXU
BV «OYHV GX GAVSRMW 2 UFKHWH ¢ GFRB1 GHY FROJHY GHO 3 IRYHCRH YHIM
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$EHMOH 0 RQOHW FRP P HOFH O
SIDOR DX FRQVHYDVRILH GH 1 LFH DYDQW
GH SRXUXIYLH VHV «WMGHV ¢ O( 60
GDQV BN FOWHV GH ) BUHQW/RI 1 DLG HW
OlOFHOW  &RT (@  REWHQW
SDIDO®OGP HW XOH @FHOFH  CH
PXMERRIIH ¢ @ 6RERQH
8QAYHMW  $SUV XOH  DOQ<H
G(WDVP XV ¢ @ BLEHIXV $FDGHP \ HQ
1630 R» HO® «WAH DXSUV
G ® R 5DQ® HWGH 7XIND + D\ND HD
HQBP H ® FXUXV GX * ISGP H G VBW
HWFRP P HOFH ¢ HQWHJQHU ¢ OFR®I
P XQIASDBIG JXIEBNV

0$77+ (8 *$11(

0 DWIHX *DOOH FRPPHOFH \VRQ
FXWXV P XMEDO SDU ®f YIRBQ DYHF
JUGUF 3HDW SXIV G<EXW
WRP ERCH DX &55 GH 3DUWY DYHF
' DVIG 0 DTXHW SXIV DYHF -DFTXHV
0 DXJHUDX 363%% OIQWILRP SVWWHV
«\WGHV P XVIFDBN SHQGDOWT XHIXHV
DOQ<HV RX 1O REWHQW XQ GIS@P H
GlQJ«QHXU¢ / (160 $* ¢ * LHORE®!
OW UHALJH YHW ®f WRP ERCH ¢
O FR®! 1 RUP DB GH 3DUV SXLV IHQAH
¢ O(60 G$I HQ 3RYHGFH HQ
' 1630 * (

8&+$5/277( 9(178-2/

&KDUBRWM 9HOWNROG<EXW ®f SIDOR DX
SRQHIDWRLLH GH 0 DUMH@ HWREWHQW
VRQ' (0 HQ DOV TXXQ GIS@P H
GH SHUHPWRQOHP HAWHQ P XMTXH GH
FKDP ELH  7WXOWH GXQH TFHOFH GH
P XMER®JIH ¢ 3DUV 6RUERCCH

H®! VH SU«SDUH DYHF %HEDLG G$ VFRQHW
(®DQRU + DUV DYDQW GLQWNJUHU O( 60
G$I[ HQ3WRYHOFH HQ GRXE®I FXUXV
' 1630 DV OV  FOWHV
G(P P DOXHOBWRWHU SIDOR HWBLOFHOW
S8RT P XVTXH GH FKDPEWH ’ HSXWV
VHSWP ELH H®! HOHJCH ¢ @
0 DIVRQGHV $UN GH &DEUE V
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/ 1O -HXQHWFRP P HOFH ®f YIRGQFH®
¢ DQVDX FROHUYDVRILH GH/ RQV
®1 6DXQHU $SU V DYRIWREWOX VRQ
PDWU HQ DGPIQWDMBQ HW
JHIMBRQ GH @ PXUTXH H®
SRXUXIW VRQ FXUXV P XMFDO DX
FRQHUDVRILH GH 6DIQW WHOOH HQ
SDID@®® GH VRQ SRWM GH FKDUW «H
GH SWRGXPMRQ ¢ @ UFKHWH
1DARCDO GH /\RQ (@ QWJWH
o(60 HQ CDQV ® FOWH GH
) U«GUF $XGIEHUIAHQ® 1630 ° (

$ 5 (1/$%48(

$GUHQ /DE“TXH FRP P HOFH
GV SHAIXWRQV GDQV FRGI
GH P XMITXH GH 5RTXHRUN
$SUV caHv «\MGHV
VHHOMILT XHV  LOSRXUXIWVRQ
FXUXV P XMEDO DX WHQ GX
&ROWHIYDWUH  UJIRQDO GH
9D\ RQCH GDQV @ FODWH CGH
XAHQ * DUQ SXLYV IAwJIH HQ

O( 60 G$L HQ
SIRYHOFH GDQv @ FDWH
G(P P DOXHZ®RXWN

8<35 (1 )$882 1

FRPPHOFH ® FRU DX
FROHUYDWRLLH GH YAHW $SU V
TXHTIXHV DQQ<HV GDW WGH @
P XMTXH SHOGDOWBNTXHDBV (O
FRPPHOFH XQH IRWP DARQ
GDFFRP SDUQDWIXU P RQMJCH
IO IOWJIH 1lCDBP HOW O
FROHUDWUH GH 3DX R» 1O
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(QMH¢ OJHGH  DQV DX &RQVHUYDVRLLH 1 DARQDOBXS«UHXUGH 0 XMTXH GH3DUY &@ILH’ « VHUIAREWHQW
XQ SUHP IHUSU[ ¢ OXQDAP IW GX MU GDQV @ FOWH GH SIDOR GH9  <DONRII DIGMLTX XQ SUHP IHUSU[ GH

P XMTXH GH FKDP EUH GDQV @ FOWH GH - + XEHDX (@1 HWAHQUXIW DGP LMH HQ F\ F®! GH SHUHPWRQQHP HQW
GDQV FHV GHX[ GVASTDHY FOWH GH P XMTXH GH FKDP ELH GH 5 3IGRX]  5HP DUNX«H SDU®! SIDQIMM HW
S«GDURIXH ( 0 DOIOQ FH GHOHU QQYIW ¢ SRXUXIYLH VHV «\MGHV DX &RQUHIYDWRILH 7FKDARYWAL GH

0 RVFRX

+ DEI«H GH SIHWILHX] |HWAYDY HQ ) LDOFH THWYDOGH @ 5RTXH G$QM«URQ SIDOR DX] -DFRELQV / LGB

SIDOR |HWWDO IHWYDOGH 5DGIR ) WDOFH 0 RQBHTHU HW - H®I HWVDXWL SUVHOW VXU BV VF* QHV
LOMODARCDBN : LUP RUH KD@¢ / ROGLHV . HQOHG &HOWU¢ 1 HZ <RWN -DSRQ %440 $@P DJCH HWF

( @1 VH SIRGXIVHQ VROWM DYHF GLP SRUECMAV | RUP DMRQV Vi P SKRQITXHV FRP P H GV RUFKHWAHY GH 3DUY

BWDVERXW 7RX@XWH 3WDUXH 4 X«EHF -DSRQ

&KDP EUMM KRU/ SDIU &DILH ° «VHUNMRXH UJX@ P HOWDYHF ®f SIDQMM (P P DOXHO 6WRWHU BV
YIRBOFHOMA $Q0OH * DWOHO * DU +RIIP DQ GV YIRBAMMV 5«JIV 3DVTXIHU 3KICSSH * WDIIQ 7HGL
3DSDYLDP L ®I TXDWRUBLOH 1 RP 1OH GI TXIQMMA0 RUDUX" V

3DWP L VHV QRP ELHX] HQUHJIMAHP HOW VDOX«V SDU @ FUMIXH FVRQV VRQ SUHP HU GIVTXH FROVDFU: ¢

6FKXP DQQ HWFRXLRQQ« GXQ CH USHURLLH DOV TXXQ &  UHJURXSDOW®BN FROFHUNGH * YRUDN HW
6FUDELOH U<FRP SHQV« SDUXCQH 9LFVRILH GH @ P XMTXHHQ



(P P DOXHOBWRWHU SIDQMM IQFRQMXUDDE®! GH VD J «Q«IDARQ HMMQYIW GDQV GH SUAMMIIHX] | HWAYDY
W TXH ® ) HWYDOGH O SDX 2 LDQUHUH GH 6FHDX] @ 5RTXH G$QM«LRQ ®f ) FAYDO GWLODWRQDOGH
&R® DU 3WDGHV HAL XKP R DIQVLTX ¢ m/ D ) R®I -RXUD<H}  OvH GMAQUXH HQ U< FMIOVRE HWHQ VBQAT XH
VRO DYHF GHV HQWHP EGN Vi P SKRATXHV LHORP P «V SDUP L GNTXHY @ UIFKHWAH 3KIBDLP RAITXH GH
5DGIR ) LDOFH O QWHP E®1 2 UFKHWADOGH 3DUY HWE LRKHVWH 1 DWRQDAGH / @B

/ D P XVTXH GH FKDP EUH RFFXSH XCH S@FPH FHOWD®! GDQV VD FDULE LH CSDURUH U«JX@ UHP HOWD \F* CH
DYHF GHV DUAWMAY WY TX 2 @MHU &KDUDHU -HDQ 0 DUF 3KL@SV 9 DUBE«GIDQ HAj LDQ RLY / HBIX] DIOMLTXH G
4 XDWRU3 D] DN HABN P HP ELHV GH @ UFKHWWH GH 3DUY $ YHF @ SIDQMM &DILLH® « VHUNVIORWP H XQ GXR
GH SIDORV HWTXDWH P DIQV SDUAEX@ UHP HOWDSSU<FL« 0 HP ELH GX 7UR 2 ZRQ LOFRMERWH «WRIWP HQW
DYHF B IRGQIMM 2 QHU&KDUIHUHWE! IRGOFHEM 6XQJ : RQ <DQU

(P P DOXHOBWRWHU D «JDBP HOWEU® HQ LOMSUVBQNAQWJDGI GHV 6RODWV GH %HHWRYHQ HWVD
P XMTXH GH 6FKXP DQQ SRXUSIDOR GDQV GLYHW/ SD\ V- OVH SURGXIWIUKTXHP P HQAHQ ( XURSH DX[  VBW
8QY HQ$P «UTXH GX 6XG DX -DSRQ HAHQ &RUH GDQV GHV @HX] SUHWILHX] WY TXH G : LUP RUH + DO
/ RQGUHV HWID 6 D@1 * DYHDX ¢ 3DUV

2 WIQDILH GH 6WDVERXW LOVHWIRWP « DXSUV G+ «OQH YRVKL SXIV DX &RQWHUYDWRILH 1 DWRGDO
EXS«UHXUGH 0 XMTXH GH 3DUV VRXV @ WD GH -HDQ &DXGH 3HOOHWHU HWRKUWDQ YDGL $SU V DYRIU
REWOX VHV SUHP IHY/ SU[ 10D SRXUXLYLVD | RUP DWRQ DYHF / HRQ)) BIVKHU P WL%DVKNLLRY HAD DUD -RDR
3ILHV ) LODDAM GX FRQFRXUY &DWD + DNOHQ LOHMJ DOP HOWDX U« DWEX &ROFRXLY/ QMWLODWRQDOGH
P XMTXH GH FKDP EUH GH ) BUHOFH  CHQVHLI GH DXVEXLG KXL®! SIDQR DX &RQVHIYDVRILH 1 DWRGDOBXS « UHXU
GHO XMTXHGH3DUVHWM O(60 $1I HQ 3LRYHOFH

(P P DOXHOBWRWHUHWHFRQOX SRXUVHV HQUHJMAHP HOW VDXX«V SDUD FUMIXH QRVIBP P HQWKQ DEXP
GG« ¢ 0 R DUAFKH +DUP RQD 0 XQGL DIGML.TXH GHV  XYUHV GH ) DXU« HW HEXWA DYHF 5«JLV 3DVTXIHU
&KH $WD- LD HQUHJIMA GHV  XYUHV GH * DEUHO) DXU« HW/AHHWRYHQ IHFHYDOWKQm&KRF} GX 0 RQGH GH
@O0 XUTXH 6HV GHUOL* UHV SURGXPAWRQV FKH| 0 LLDUH LOFOXHQWGHV DEXP V VRBX VXUBFKXEHUAHV&KDEUHU HW
GHV FRIDERUDARQYV DYHF &DILH * « VHUNV GRVEP P HOW®GN ' DQVHV VDYHV GH’ YR £N SRXU SIDOR ¢ TXDWH
P DIQV HWGHV  XYUHV GH 6RKXEHUN UHFHYDOWXOH GWOPWRQ GH m * IDSDVRQV } HWGX * LDP RSKRCH
0 DUD] LCH



/ D SHIFXWRQ HWASRXU ( P P DOXHOSXUNXCH G«VRQDWRQ XQH U«YROX(WRQ VRORIH BV SHUFXWWIRQQIMMY
VRQAGHV DYHQWUHY 3UHP IHU3U GH SHUFXWIRQ HAGH P XMTXH GH FKDP ELH DX &160° GH 3DUV HQ

VXFFHVWLYHP HQAP HP EUH GH €@ URKHWAH GHV &ROFHUNV / DP RXUHX] HAGH @ QvHP E®! RUFKHWWDOCH
3DUY SXLV VXSHU VRO GH @ UFKHWAH 1 DWRQDOGH ) LDOFH HWGX 3KLBDLP RAID 2 FKHWAD GH / ROGLHV
(P P DOXHO&XUNCH VH FRQMOW SDV GH FHWM YRIH LR\DB®!  ODIP H DXWL JRZWU ¢ @ UKH OMOH DX
P XMTXHV mIP SXUHV} DX VHQ GH @ IDQIDWH / RV $P DUGRV 6DQV RXEGHU BV | DF«WHV GH = 4 XDUMM GV
DXGDFHV GHV’ IWVRQDQFHV RX HOFRUH @ &KDP ELH SKIBDUP RATXH 0 HP ELH HW RQGDWIXUGHY HOVHP EGNV
%< ADW HWDG2 1) LODFFRP SDUCH U«JX@ UIHP HOWHUAMDQG &KDP D\RX 5HADXG &DSX RQ . DAD HW
0 DUH!/ DE* TXH -HDQ ) U«GUF 1 HXEXWHU (P P DOXHBDKXG 0 DXUFH Y%RXWXH 7KIHW ( WDIFK



$GUHQ 31QHDX FRP P HOFH @ EDWMUH HAGI VP ERXUG' V VRQ SAXV MXCH / JH  O<WGH GV SHIFXWRQV ¢
O FR®I DWRQD®! GH P XMI XH CH &K/ WBAALDXWOVSXLY DSU V GREWIMBRQ GXQ’ 87 GH P HVXUHV SK\ MTXHV
HOAH DX &RQWHUYDWALLH ¢ WD\ RQOHP HOWULJIRQDO &55 GH 9RUWEDX] OWH SHUHPWRQCH DYHF 3KITSSH
6SIHWHU DX &55 GH 3HSBWADQ R» IOVXIWGN FOWHV GH P DWH GH 94HC0R W&DP ELHIY  HW-HDQ 3IHUH
T IRXHW(Q IOHWADGP LV DX &RQVHIYDVRILH QDWRQDOVXS « UHXUGH P XMTXH HWGH GDQWH &1 60 "  GH
3DUV GbQV @ FOWH GH 0 IFKHO &HXWN REWIQDQWXQ P DWMU GH SHIFXWIRQV P HOMRQ W'V EIHQ ¢
XQDAP W 3HQGCDAOWWHV «WGHV  [IOHWVV«BIFMRQQ« SRXU IDILH SDUM GH GBFDG«P IH GX ) HWWDOGH
/ XFHUH 6RQ SDUFRXW/ XL SHWP HAWGH WH SLRGXILH DX VHQ GHV SA&V JWDQGHV |RWP DWRQV ILDQ DVHV * H

¢ LOIDIWSDUAH GX TXDVWXRU 94HDW DYHF GITXHOLOD NAX« GHV VSHRVRFBV P « QWP XMTXH HW
W/ WH $ FPYH@P HQWICHWIQWIUYHQDQWGDQV GV FDWHV GH SHIFXWIRQV GX &55 HAGX &160° CGH/\RQ
SRXUD VS«ADQY nRUFKHWMH  CHWAAP EDCIHUVRE& GH @ UFKHWAH QDWRQDAGEH / \ RQ GHSXLY



"3% %s$& #3& )
83$38% +' /783 )

* HRW ) UHGUFK + DHQGHCS UD GX m510DGR )
-HDQ 6« EDWIHQ %DFK  QYHQWRQHQ

) U«G«UF &KRSLQ9DAH 2 S

1 LFFRO 3DJDQLOL&DOVIEL®

9 LOFHOW/AHHU' HP DQGHU CFDQORCH GHE@R 6\WHJ RCH
KRP P DJH ¢ 30UDQAL

+ HVRU9 L@ / RERV %DFKLDQDV %4 DUGILDY
(QQR 0 RULFRQH VR® P DOGRICH

1 lOR5RVD CBDGUCR

(QQIR 0 RULFRQH $GGAR D &KH HOOH

9MGLP LW&RVP D/ H* LDAG %BOG

&MXCGH %R YRU/DICR

9IWRUR O RQW.&] DUEDV

9 LOFHQW/AHHU' HP DQGHU7LLDP 1\ VEUHOWD

. 64s&Y&-" .
" 6%50376.

"3 &
$)"-6%85

0 HIFLHGL  NDQYLHU$ XGVIRUXP &KDOXFHW
( QSDUMCDUDWDYH- B QYHMW GX 7HP SV/ LIELHCH
7RX®Q/ HFRCFAHWWHD VXIM.GXCHRRQ «UHIFH¢

K
( QW<H TEWH VXUUVHIYDWRQ REQ DWRLLH DXSU V
GH @ EIBWMUH GX ) HWYDAGH P XMT XH GH
7BRXGQHMD UJIRQ

(QDIVHZ RIN FHP <« P HFRQFHUN DX
&RQVHUYDVRRULH QWAUFRP P XQDOGH @
3LRYHQFH9HUM / HV8 WIXAOHV U« VHUYDVRQ
DXSU V GX &RQVHUYDVIRLLH GH 7d1J QR®V



/ DXUHOFH O RQAGEXW ®f YIRGIQ DX &RQVHUYDVRILH 1 DARQDOGH 5 «JIRQGH 1 IFH¢ QJHGH DAV
BLMWASTP «H HB WHOWG! SRWM GH IRGQ VR ¢ GRUFKHWAH ) LDGFR DA DQG DYHFE ®ITXHOHD! HI | HRAXH
GHQRP ELHXVHV VRXUD:HV HQ ( XURSH

6D LHOFROWH DYHF $DURQ 5RVDQG ¢ 1 IFH VHID G«\WLP IODOW (@1 HQAH DX &RQVHIYDVRILH 1 DWRGDO
BXS«UHXUGH 0 XVTXH GH/\ RQ HFAREWHQWWRQASEP H G«WGHV VXS« UHXUHY DIQVLTX XQ SUHP IHU3U[ GH
YIRBQ ¢ XQDAP W

'V Bl GEXWGH VD FDUL IH @ P XMTXH GH FKDP ELH HW@ FUDWRQ DUMMEIXH WHOOHQWXCH SOFH
IP SRUBQM

$ YHE ®f VH WRU¢ FRWGHV'$ ( & HIB HMQYIWH GDQV GH GRP EUHX[ |HWAYDEY GH P XVTXH FOWITXH FRP P H
® | HWYDOGS$ YLJ QRQ HWDYHF GHQVHP E®1) RIXKP VXULQYIMIMEBQ GH @ 9I@D 0 «GIFY HAGH @ 5$  HI FRAMERWH
¢ @ FUDABQGRHXYUHVGH’ XUHX] -DUHO’ HYIGBU FRP SRWIXUY HQ Us IGHOH

(Q H®! HOWH ¢ @ S«WD GH 3DUV HWHQ SDUD@®I SDUASH ¢ GH ORP EUHX[ \VSHRVEFGN HW
HQUHJ IWAHP HOW GH YDU«W HWGH MBj] 0 LFKHO-RQD] -HDQ-DFTXHV * RGP DQ -RKQQ +DABD.  6KILGA
YDWH. -HWY / HZ LV

( @1 VH SLRGXIWUJ X@ UHP HOWHQ)) LDOFH HW GWDQUHU 8 6 $ /\ EIH 0 DM / D5RTXH G$ QW«LRQ

6RQ QWU WSRXU @ S«GDJRJIH @ P “ OH RXWCDWUHDP HOWYHL GHVH GHP HOWDX FROVHUYDVRILH GH
&DQOHV HWEH 7RXBQ

2 Q@ UHARXYH WUVF* QH SRXUGHV FROFHUN GRWUHY QRVIP P HOWDYHF 3 DWIEN 3 RLYLH G$ UYRU

( @I WHQADPMHDP HQABD! SRWM GH 9IRBQ 6XSHUGROM ¢ @ S«LD GH7RXBQ

/ DXUHOFH O ROWNRXH VXUXQYIRBQ GH 1 LFROV/ XSRWGH



$SU V GHV «\MGHV DX &1 5 GH 7RXEGXVH HWe G 10 G$WHAWXIOGDQV @ FOWH GH ) GUHOMOR

&DOR 9IOFHAW% (5 (0 $1’ (5 «\GH HQ VB@H DX &RQVHIYDWRILH GH 3DGRXH DYHF 8JR

2 UDQGL HW¢ QG FRGI 1 RWP DBl GH 0 XMTXH GH 3DUV DYHF ®f P DWH $EHUR 3RQFH OHW
DRWHDP HQASURIHWHXUDX &RQVHIYDVRILH 1 DABQDOE 5D\ RQOHP HOMG «JIRQDOGH 0 DUH@I HQ
)LDOFH  HW &RQWHUYDWRILH 5R\DO GH /1*JH HQ 9%HOLTXH SRXU OHQVHJGHP HQW VXS« UHXU

' «GFDVBILH GH QRP ELHX[ FRP SRVWXL/ FROMP SRWDIQ GROWIMAP WU &RV D / D& 6FKLUQ

&DOXGH %Ra@DJ ) DGRV / DL -HDQ &@XGH 3HWN-HDQ &@XGH 9DOAIHU &KUMWIDQ * DXEHUWS5 LFEKDUG

* DADCR / «R %RXZ HU + DP IGRQ GH + RDQGD 0 INH 0 DUKDD5LFDUGR 6DQGRYDOS5 «JLV &DP SR

)IDQ RV 5RW« )«@ EDURQGR 0 DWIDV '’ XSGWA &OXGR 0 DOGRAFR ( GXDGR $QIX®

6DODVRLH’* HID 9HFKID 3DR® 5RVIQL 0 DUD 9IGFHQ D &DEL D . DLD) IRUQL [OHW\«J DBP HOW
UFRP SHQV« HQ SDUXQ HUSU[ ¢ OXQDQIP W HW «CEMMBRQV GX MU GH FRP SRUMRQ GDQV
® FOWH GH 5«JLV &DP SR GX &155 GH 0 DUH@! / DXUDWGX &RQFRXU/ LOWLODARCDOCH

FRP SRMRQGH/ RJLIROR (\VSDJCH HQ ILOFHAW/AHHU HP DQGHUMJQH GHV P XMTXHV SRXU
$NKHODWRQ * RR] . DZD ) «®FKH / XFDUH@ 6HWH 9DWY 3HAD 0 DURQL / 2 URKHVWH GH 6DIQW
3«WUERXW OHW\«GIW SXEQ« DX[ «GIMRQV G2] &DODGD 0 XQGRSGFWR (VSDUOH 7UHNHO
$@P DUOH HW: RG. ) LDOFH OP “ QH XQH FDULE LH GH S«GDJRJXH FROFHUMAMM HWFRP SRVWIXU
GDQV ®I P RQGH HOMHUHWFR@ERUH DYHF GBIV SOV J LDQGY RUAKHWAHVY HXURS « HQV
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NF DPOTFJUVEIBEN JOJTUSBUWPO . BSF - BDPJYY
$ BVEF 1JOFUSUbMGHONG KRQCHXU FTQPOTBCW E WWNPQQFN FOU  BEN JOUTLSBUWPO

DGP IAWMDWRGH | HWMIYD® XMT XHRXEBQ FRP
5| FS¥ 4 WFHWS SipMGHON o

. PORVF %BVIFNFS +FBO( VZ- W YIFH SWbMGHQWN

$ DI . BSZ Wh\RUgH

+FBO 1BVMD VBEPV VHFWhVDLLH

+FBO 1BVMEFSO VHF VIDLLH DAVRLGW

. BOVFMS BSUHOZ +FBO. BSF $1BSSF[ . BSF $ NBVEF ' PVRVFT
$ PNFUF ( DL 3 HJT - BVHJFS 1BTDBM BSTBVNU 4U QI BOF

. BNPV $1 SITUOF 3FHHBQJ *OHSE 5FEFTDI J DGP LAMADWAXLY

4 WSIOF #BVNF
FTQPOTBCW BITURVF  Q EBHPHJRVF
DU XH# | HWAYD® XMT XHWRXE&Q FRP

( | J \BOF - BB\B
FTQPOTBCNE DPN N VODBUPO CINWUFSF

DPN N VQDB | Gr TUMBNN VTRVFWPVNPO DPN
-F CVEFBV BEN QJTUBUG QPBUPO GTLVE RVFLPVIRO

XH 0 WDEHDX 7RXE&Q

ELWMUH | HMWAYD® XMT XHWRXE&Q FRP
ZZ77Z |HMYDE® XMT XHWRXEBQ FRP ki &

/ DPNBT " VHBT
S HITTFVSH O M
UHJ LHWAFKCLT XH# | HWYD®@ XTI XHWRXBQ FRP

4U Q BOF YFNBMF
S HITTFVSEF QSPEVDUPO
SURGXFWRCH | HWYD®@ XTI XHVRXB&Q FRP
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YH@®U VHMEIOHI SIDWXHJ G<FRXYUUGHY U<SHMRILHY GRYHUNSHRVIWIXU SDURUHJ@ P XM XH

3RXUGV VHRDILLH

&RCFHW S«CDJRJITXHV HAVY H3UQWP SV CGHY MXCHV} DYHF @ UFKHWHHABIZK XUCH S«WD GH7RXGQ GHWQ<VDX] «OYHVCHD P DMLCH®I DX FR@JH

QMMMBRQV ¢ GHV U<S«WANRQV GH FRCAHWWDAARP SDJQ<HV SDUXCHDPMRQGHP «GDWRQ

SURWW S«GDJRILTXHY DYH GV OF<HV’ XP RONGS U@ HAYARCDSDUM ( Q FRWERWDWMRQ DYH OQVSHAWRQ $FDGP LTXH GX 9DU B &ROMHIYDVRLLH 7RX®Q 3WIRYHOFH O «GWULDQH ®F 6HMEH  GXADWRQ HAB DURRXUY FXGUHOCH @ L@ CGH
7RXEGQ

3 DUMCDUDWDYH= G &RQVHYDWILLH 7RXEGQ 3 IRYHOFHO «GWULDQ<H
QMEMBRQYV ¢ WXV BV FRCAHW
m/ HHJGHUGDX } G«OYHVHQRXYHIXUIHGHD 1 XIWGX SIDCR
0 DWMUFDWHY  &RCFHIV G«OYHV DWRA«V ¢ @ SURJWDP P DWRQ
3DUAASDWRQ DX] m3LDARVVDXYDUHV} GHW<V ¢ SLRP RXYRIUGY BBV GX &ROMHIYDWILH

3 DUMCDUDVWDYH OQMMWG ( QMHJGHP HVWBXS«UHXUGHD 0 XMITXHGS$L, HQ3WRYHIRH (60
S&RCFHHWM* «Q<UDMRQVWELW]} DWRADQNBY «\WAEDQNV P XMHHV HABXU/ SUR HWHXUYY JUDQGY FRCAHIWNAMMWV 1 LDQA DLV
$FRP SDUGP HOW @ YIH SR HWMRQCHD!
3DUAASDWRQ G«WWGDQW ¢ / D 1 XIMGX SIDCR
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6 RXWIQU JX«UU «P HIYH@®U | DILH GH FRXYUU SDUAJHUD P XMT XH
' HV FROFHUV VROGDILHV
$X SURIIMGH 3KDLP DAH + XP DAMVBLLH QMUEDWRGD®! 9DU GH G QWDIGH 0 DUGH HADYHF 31 GIVSRVMW m2 UFKHWAH ¢ O«FRGI )
/ H) HAWYDCD QK SO
NRXUY GH FROFHUN SRXUSHAV HWI LDQGV P DOGHY HWDP LGN SHIVRGOHORL QDOMHWDIGDOW

( Q SDUMQDUDWDYHF OKq SIMG5 DQ 6 DADGRXU

8 Q DFFXHCEIHQYH@MONHWCORMI D FKDT XH FROFHINV
* HV SOFHV U WHYY«HV ¢ &XAXUHVGX &RHXU  HADX[ 5HWRV GX FRHXUSRXUFKDT XH FRQFHUIV

8 Q SDUMADUDWDYHF G FR@IPW 5 HDFWSRXUMFFXHGOGH E «Q« YRGV HQ VMXDWRQ GH KDQGFDS
* HV VULV U« GXIW SRXU®BN SHIVRQCOHV ¢ P RELOW U<GXIWM
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$11QGHSHP HMWH@FF V¢ VRXV DX[ «Y* QHP HAW CH) 2 57IWP R 1 RXV VR@HVWRQV YRWH VRXWHQ

3GMHXUW/ P R HQV GH VRXWIQIUFH | HFWAYDCHQU DJ «

GHYHQUP HP EWH EIHQ DIWIXU MWRADWRQ ¢ EXWORQ XIRDW GRQAH @ SRWEIQW CGH I DILH GHV GRQV G| MFDDV«V ¢ KDXWIXUGH GX P RQBMQWERXU GV HOWHSUVHV SRXU®GN SDUAFXTHY 9RXV SRXYH GRQF QRXV
VRXWIQIUILADAA® LHP HQWWID XQ GRQHQ @ QH VXU MW SDURK® TXH RX YILHP HQW

RITUUXCQH SDUAHSDWRQ HQ CDW(LH P MH ¢ GVSRMWRQ GH GFDX]  SU WG IOWAKP HOW VRGWRQV GH FRP P XQIFDWRQ  V«DQFH SKRWR SURIHWRQOH®! K«EHUWHP HOWGHV DUNMAV P «F«QDWGH FRP S«WIQFHV  7RXWV BV 1G<HV
VROWBN ELHQYHOXHV

SWRSRVHUG DFFXH@URX G RW DQVHUXQ SLIRWMWHQ CHQ DYHF GV YDBIXW GH ) 2 57IWP R
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GH 1L XUHUVXUVRXV QRV VXSSRUNV GH FRP P XQIFDWRQ VW LOMLOHWUVHDX] VRADX] DI ILEKHV IOHY/
GDWMMUDX] U«S«WARQV RX J «Qx DBV
GH SDUAASHUG GHV FROFHUV SUY«<V
GH SURIWIUGH P RP HOWG « FKDQU H DYHF QRV DUAAMAY

1 Ke«MW] SDV ¢ QRXVFRQWAMU DGP IQWADWRCH THWYD® XMT XH VRXBQ FRP
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6RSKIH GH %DUERAQY FKH HWAKQH YIRGRQIMM EDURTXH SDWIRQQ:H 6XIW ¢ VD UHOFROMH
G«FAMYH DYHF $P DQACH %H HU H®I SRXUXIWVRQ SDUFRXU/ HQ P DWMU ¢ @ 6FKRD
&DORKXP GH % ® 6RQ H WWHOFH VD VHOMELQN HWVRQ HOMRXVDVWP H (P “ GHAWG
GROCHUGHY FROFHUN HQ VBQWT XH VROM FKDP EUMM DIQW.TX DX VHQ GHV SOXV JLDOGV
HOVHP EGV EDURTXHV 6RSKIH NMRXH VXU XQ YIRGQ ) U UHV $P DN IDW¢ &UP RCH HQ
SU W SDUD ) RQGDMBQ-XP SWBUMXQRU 6SDIH. &RGFWRQ
6RSKLH HWWP HP ELH |RQEDWXU GH GHQVHP E®I / H &RQVRUN DYHF GBITXHOHD! UHP SRUM
HQ ®f 3UHP IHU 3U[ DIOVL TXH ®f 3U[ GX 3XEQF DX &RQFRXUW/ QWLODMRQDOGH
0 XMTXHSQFHQOH GX 9DOGH /RUH /HV HAHJIMAHP HOW GH OH-OMHP E®I RQW «W
XQQP HP HAWMVDXX«V SDU® SUHWH 1LDQ DIVH HWOWLDDWRQD®! HWBIXU GHLOIHU GIVTXH
28XV SDX HQ VHWWX G« FHLOHUXQ' IDSDVRQ GRUGH @QQxH / H &RQVRUMWQ
UMGHOFH ¢ @ %DATXH GH ) WDOFH ¢ @ ) ROQGDWRQ 5R\ DXP ROWDIQWL TX ¢ @) ROGDWRQ
61QJHU3RQ QDF
/ DXUDM GX SURJLDP P H $ UV ) & -XQRW/ HQ 6RSKIH | DMGHSXLY SDUAH GHV $UN
) BUMWDQW HOMHP EGI G« SDU: I@DP &KUWH (Q P XVMTXH GH FKDP ELH HWHQ
RUFKHWAH HTB! SUHQG SDUAE GHV VXL« HV TXLGHP P * QHOMGDQV G P RQGH HOMHUGDQV
GHV VD@V SUHWMILHXVHY FRP P H @ S«WD GH 7RN\R @ 3KIBDWP RQH GH 3DUV ®f : DWV
' MOH +D@¢ / RV $QUHBN ®f 300X GH @ 0 XMED ¢ YDUFHBQH @ S«WD * DLOHU RX
HOFRWH ®f %DLELFDQ &HAMU ¢ / RQGUHV 6RSKIH HW«J DBP HOMOYIWH ¢ GRQOHU GHV
FROFHUV DIOML TX¢ HQUHJIMAHU DYHE GH QRP EUHX[ HOWHP E®GNV EDWRTXHV FRP P H
XSIWU / HV2 P ELHV / H &RQFHGSLUWHO/ H3R* P H+ DUP RATXH RX / HV0 XVIFHQV GH
6DIQWXTHQ
6RSKIH MXH XQ YIRBQ $QMAXV  + IHRQ P XV $P DWGH JUDAHXVHP HOWSU W
SDU®D | ROGDARQ -XP SWBUVXQIRU 6SDIH. &RGFWRQ



/H MIXQH P XVAHQ ILDQFR DP «UFDIQ UHP SRUM ¢ VRXWNWM  DQV ®f 3UHP LHU 3U[ GX SUHWILHX]
FROFRXUY [QMUODWRQDOGH FOYHAQ GH %AXJHY  OG«FURFKH DXWLGI 3U[ GX 3XEQE ®f 3U[ $GKD HWBI 3U[
GH @8% * HYHBISSIQ) 7UKMWG<FHUO« DX MIXQH P XVEHQ EDURTXH HXURS«HQ ®f SOXV SLRP HMXU (Q
XWQ HWQRP P « DX[ 9IEVRILHV GH @ P XMTXH FOWTXH HWGWRADARQ 3URIHWBRQOH®! GH @
&UMIXH QL G«FHUOH @1 3U[ 5« Y«@WRQ 0 XVIFDB! ( Q P DU/ SURFKDIQ -XWAQ VRUALD VRQ WRIM: P H DEXP
VR® / D) DP LG150P HDX HQUHJMAJ VXUGI P \ WILT XH FOYHALQ KIWRUT XH GX FKDWDX G$ WDV
' HSXLV VRQ SOV MXQH/ JH -X\WQ 7D\ GUSLDWE XH ® FDYHAQ HWE! SIDOR DYHF SDWMBQ $SU V DYRL« WG
FHV GHX] [QWAXP HOW ¢ $QJHUY/ VD YIB! QDG -XWQ SRXUXIMWWRQ SDUFRXWY DX &1 60 GH 3 DUV GDQV BV
FOWHV GH5RJHUO XWDLR SRXUGI SIDOR G2 QMHUZDXP ROMVADAGIOH 5DQ0ORX SRXUGI FDYHAQ
XWQ 7D @U D G WDDA SAV GXCH G DIOH GHAUHIIMWWHP HOW6BRQ SUHP IHU DEXP /D ) DP IGBi
) RUFXHD: D «W P XQUUFRP SHQV«  &+2 & GH @QQ«H &OWIFD * DP RSKRQH ( GMRUV &KRIFH
* LDQG 3U[ GH C3FDG«P [H &KDUBV &RV 4 REX]IMP H  &RQAMOXXP  FRQVDFU: ¢ 6FDUDMWYHW LIHW ILJXUH
SDP LGN P HOXU/ HAUHJMAHP HOW GX MRXUDDO/ H 0 RQGH $XWL ¢ @IVH DX SIDORIRUM TX DX
FOYHAQ -XWQDHQHIM BF P HFRQPHUR GHO R] DUADYHF / H &RQFHUAGH/ D/ RJH &+ 2 & &OWIED /H
MIXQH P XVIFLHQ D «JDBP HQASDUAAS« ¢ QQWJWDBI %DFK  GH’ HXWFKH * LDP P RSKRQ HQ HQUHJ IMADQIW
XQ GRXE®I GVTXH GRHXYUHV P «FRQQXHV GH %DFK -XVWQ HOUHJIWWH HQ H FOMYW SRXU ®f GEHO$GKD
&OWEV 2 Q D SX HAWQGLH B MIXQH P XMFHQ HQ UFAMIOGE XGVRUXP  GX / RXYLH ¢ @ 3KIBDLP RQH GH
3DUV DX ) HWAYDOGH @ 5RTXH G$QM«LRQ ¢ @ ) RBI -RXLO«H GH 1 DAMV  HWEDQV GH QRP ELHXVHV YI@BV
HXURS«HQQHV $X FRXU/ GH @ VDIVRQ “XWQ IHD VHV G<EXW DX -DSRQ 7RNR 1 DUR\D +\RJR
HADX] VBW8 QY : DWKIQIWQ 6DQ’ IR -XWQ 7D GUVHWSURGXIVDYHE GHORP EUHX] RUFKHWHY WY
@ UFKHWAH 1 DARQDOG ®f GH ) LDOFH @@ UFKHWWH 5R\ DOGH &KDP ELH GH : DARQH @ UAKHWAH GH &KDP EWH
GH* HQ* YH @ UFKHWAH GH 3LFDUEH RX HOFRUH @ LFKHWAH GH O DOOKHP
XWQ 7D\ RUCH G«@MH SDV SRXUDXVBQAB! U«SHURLLH GH P XMTXH GH FKDP EWH $ YHF VRQ HQWHP EGi / H
&ROVRUNIOHP SRUM G 3UHP LHUSU[ HWBI3UJ GX 3XEQF DX &RGFRXW/ QWLEDARGDAGH 0 XMTXH $QAHQCH
GX 9DOGH /RILH SUMG« SDU: LGDP SKUWH $X] PIWV GH @ P H]R VRSWDQR (YD =DAN &
HQUHJ IVAHOWOHOH FK“ LH RP ELH GIVTXH FRQVDFU« DX] FDQMDWA [LDQ DVHV 2386  TXL SUVHOM @
SUHP 1 LH LOWJ DB GHV VRODWAV HQ WIR GH -HDQ) LDQ RV DQGUHX HWMUKFRP SHQV«H SDUXQ® LDSDVRQ
GRUGH @QQxH 2SXV  $GKD &DWEV /H &RQVRUNHWHQ UMGHOFH ¢ @ %DATXH GH ) IDOFH ¢ @
) RGGDMRQ5 R\ DXP ROW-WE @ ) RQGDWRQ 61QJ HU3RQ QDF ¢ 3DUY



